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CURRENT INFORMATION NEEDS
OF PASSENGER AND FREIGHT
TRANSPORTATION ENTERPRISES IN RUSSIA

Abstract. The current business environment cannot exist without information flows. Information is an integral
part of all structural processes of economic entities, regardless of the sphere of activity. Information dependence is a
topical issue not only for economic entities, stakeholders, the state but also for the world in general. There is an
obvious need for reliable and timely information.

There is no doubt that information is considered the most valuable asset of the twenty-first century. Information
is understood as processed and systematized quantitative or qualitative data. News about economic events,
environmental disasters, social unrest around the world result in adjusting the plans and strategies of entire countries
and their resident companies. To stick to the principles of responsible behavior and sustainable development,
governments need reliable qualitative and quantitative data about the economic, social and environmental spheres.

At the macro level, reliable information about the global political, economic, social and environmental situation
contributes to effective decision making. Environmental changes force governments to develop strategies on
environmental protection. Information has a wide range of users, from one individual to the entire world.

Identification and analysis of information needs is a very topical issue today. To provide stakeholders with
consistent and relevant information, such needs must be properly addressed and understood. For an economic entity,
relevant information may produce strong economic and managerial benefits, while irrelevant information, on the
other hand, may affect adversely the entity’s market value and its development perspectives.

Key words: business, state, freight transportation, reliable information, stakeholders, information flows,
environment, practice, enterprise, environmental changes, economic entities.

Introduction. Currently, given the increased awareness of the impact that the business may have on
the economic, social and environmental spheres, business reputation and fundraising capacity largely
depend on the information disclosed in the entity’s statements and reports. Such reports should preferably
outline both financial and non-financial aspects of the entity’s activities. Reports containing both financial
and non-financial information is the most convenient and widespread source of information for
stakeholders. Such reports describe the development of an economic entity and its stability in the global
context. This naturally raises the question of the appropriateness, composition, completeness, and
reliability of the information disclosed. Fairly complete and reliable information is disclosed in sustainable
development reports.

In the broad sense, the concept of sustainable development of economic entities is understood as
ensuring long-term sustainable growth of the entity’s environmental, social and economic performance
indicators, both at the micro level, i.e. in the context of the entity itself, and at the macro level, i.e. in the
context of the region, state, and the world. Filled with crisis events, instability of the global market,
environmental changes, and a high level of competition, the current global environment affects economic
entities to a varying degree.

Materials and Methods.

a. General.

The issues of information dependence and relevancy are extremely vital and topical for today’s
business community. Information is the driving force behind the growth of a specific business entity and
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the world evolution in general. As wisely said by tycoon Nathan Rothschild in the 19" century, “He who
owns information - he owns the world” [1].

b. Algorithm

Generally, scholars review information and related topics and concerns by applying a systemic
approach and through connections with the economic, social and environmental issues. Thus, A.Yu.
Markelov focuses on information economy [2] and E.Yu. Shurkina highlights the role of information
resources in the economy [3].

The issues of sustainable development of economic entities are reviewed in the Decree of the
Government of the Russian Federation of 5 May 2017 No. 876-p [4] and the works of N.E. Bibicheva [5],
M.M. Basova [6], O.V. Efimova [6, 7], N.P. Lyubushin [5], E.V. Nikiforova [6,8,9], .G. Ushanov [6],
0.V. Shnaider [6,10,11] and others.

General issues of economic importance are investigated by M.A. Eskindarov and several other
authors [12,13]. The issues of freight transportation are addressed in the works of I.I. Batishchev [14], and
the aspects of the passenger and freight transportation business are reviewed by O.Yu. Matentseva and
A.D. Khmelnitsky [15].

c. Flow Chart

There is no doubt that by applying sustainability accounting, economic entities can report their
economic performance with due consideration of the growing environmental awareness and current social
background.

Large companies are in the vanguard, but business communities around the world do understand that
such trends will only intensify over the years. Interestingly, in Russia, the main economic entities that
report their economic, social and environmental performance are those that may damage the nature and
society significantly. We are speaking about the largest companies in the oil and gas industry, the energy
sector, chemical, and iron and steel industries, and other major companies.

Results. Our research of information needs is based on the data disclosed by Federal Passenger
Company, JSC (hereinafter — FPC), a publicly-traded company having a monopoly over railway
transportation in Russia. Due to its huge social impact, the Company is under strict Government control in
terms of both pricing and operations.

Since the interaction between an economic entity and its stakeholders is aimed at satisfying the
latter’s information needs, such stakeholders should be identified first. As sustainability reports cannot
satisfy the information needs of all stakeholders, the priority and key indicators should also be defined.

The first group of stakeholders includes company managers and shareholders. They are more
interested in such issues as labor productivity, compliance, customer loyalty, business reputation, all of
which are linked to the social and environmental indicators.

The second group includes investors, suppliers, and lenders, who focus on solvency, liquidity,
financial stability, business reputation, social and environmental risks in view of a particular investment
decision.

The third group includes company employees, who, at the same time, represent the most valuable
asset of most companies. The company spirit and employee loyalty play an important role in shaping the
business reputation and labor productivity. These stakeholders pay attention to information about
occupational health and safety, remuneration, rewards, and social programs.

The fourth group is the customers. These stakeholders need to know why they should choose a
particular company over others, what are the company’s competitive advantages, and how the quality of
goods and services can be improved.

The fifth group consists of the Government and local communities. This group is interested in the
company’s compliance and contribution to regional development, i.e. through jobs, environmental
protection, charity activities, taxes.

Sustainability reporting is an effective tool for managing an economic entity. Such reports are
structured to satisfy the information needs of specific stakeholders about the entity’s financial and
economic activities and the associated risks.

As noted above, sustainability indicators are grouped into economic, social and environmental.

The economic performance of a company depends on its efficient use of various resources to ensure
the sustainability of its business, financial stability, ability to fulfill obligations to contractors and the
competitiveness of its products (services) while promoting its sustainable development.

Next, we will review each aspect of the concept of sustainable development in the context of the
business activities of Federal Passenger Company, JSC. The economic aspect is the major concern for the
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management, investors, suppliers and the shareholders (Russian Railways, PJSC and the Government of
the Russian Federation as the ultimate beneficiary). The railway complex is of particular strategic
importance to Russia. It is the connecting link to form a unified economy, ensure the stable operation of
industrial enterprises, timely delivery of vital goods to the most distant corners of the country, and the
most affordable transport for millions of citizens.

Considering the strategic role of FPC, it is obvious that it is not the financial result that concerns the
stakeholders the most. In theory, the Government will always subsidize the Company and cover its losses,
regardless of the possible decline of the industry and unstable financial position.

Following the review of the Company’s IFRS financial statements, a conclusion can be drawn that as
of December 31, 2018, the Company had a high equity to total assets ratio of 0.64 and equity plus long-
term debt to total assets ratio of 0.85, despite a decrease by 7.6% and 0.25%, respectively, compared to the
previous year figures.

In 2018, the cost of the Company’s rolling stock increased by 23% or 33 million Russian Rubles, and
the total of long-term borrowings grew by 84% or 18 million Russian Rubles. At the same time, in the
total amount of long-term liabilities of 39 million Russian Rubles as of December 31, 2018, bonds account
for 88% or 35 million Russian Rubles with the maturity date in 2027 or 2028. This is undoubtedly a
positive factor due to minimizing the risks of covenant defaults resulting from the requirement to
prematurely repay debts in case of a deterioration of the financial situation, which, in turn, can
compromise the Company’s ability to continue as a going concern.

Discussion. FPC has made the right decision to increase its rolling stock:

- firstly, the Company’s main activity is railroad transportation, for which the rolling stock is
required;

- secondly, with growing competition in the transportation sector, railroad transport is under
increasing pressure from the air, truck and bus sectors.

In 2018, the rail share of the domestic long-distance passenger transport market was 39%, compared
to 39.3% in 2017 and 42% in 2016. Thus, renewing the rolling stock would contribute to increasing the
passenger traffic, which in 2018 amounted to 87.7 billion passenger-km, 6% higher as against the previous
year. It should be noted that the rolling stock renewal strategy focuses on other things, beyond increasing
the service life of cars. It can also be seen as an investment in customers because it results in improving
the safety and quality of transportation and reducing the travel time, thus increasing the competitive
advantages of rail transportation. In general, a conclusion can be drawn that the Company is financially
stable and are no current indications of the Company’s being unable to continue as a going concern.

It should be noted that the low yield on capital investments is affected by the fact that, having a
monopoly over railway transportation, the Company must adhere to the detailed price lists approved by
the Decree of the Federal Tariff Service of Russia of 27 July 2010 No. 156-1/1. In turn, the Company
receives subsidies from the federal authorities to partially compensate for the effects of the tariff
regulation in the field of passenger transportation. Accordingly, FPC receives less revenue than it could.

The downward dynamics of the Company’s financial indicators explains the rather low return on
sales of 0.06%, which decreased by 0.01 points as against the previous year. It is affected by the
outstripping growth rate of the cost of sales due to the increased amount of maintenance (repair) of the
rolling stock.

Based on the economic aspect review, the stakeholders can be sure that the Company will continue to
be financially stable. They can also expect revenue growth from an increase in passenger turnover in the
future periods as the Company focuses on updating its rolling stock and increasing the comfort and safety
of the passengers. The safety of passenger trains is one of the Company’s key priorities since it increases
the attractiveness of rail transport to customers. However, strong competition in the industry, aggressive
pricing policy, and rivalries in transportation distances of up to 1 thousand km remain the main threats to
the Company’s performance.

The social aspect of sustainable development is aimed at ensuring;:

- industrial safety;

- regular payment of wages;

- medical and social insurance for employees;

- employee development (training seminars, advanced training), the implementation of social
programs.

The social aspect is a matter of primary concern for the population, potential and current workers, the
Government and the local communities.
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FPC is a community-oriented company of great social importance. The Company also has a social
program for its current and former employees and various community care beneficiaries.

As a socially responsible company, FPC also provides transportation services for people with
disabilities: over 700 cars with special compartments for passengers with disabilities run in 150 directions.
The Company offers various community care transportation services (see figure 1).

Transportation of school
children during the school

Transportation at state-

Transportation of
participants, disabled

ear (2.8 million people in regulated tariffs (60.3 veterans of the Great
Y ' 2018) peop million people in 2018) Patriotic War and
accompanying persons
N

Transportation of children
aged 10 to 17 during the
summer period (2.5 million
people in 2018)

Transportation of people
with disabilities: over 700
cars with special
compartments for
passengers with disabilities
run in 150 directions

Transportation under an
agreement with the Pension
Fund of the Russian
Federation (5 thousand
people in 2018)

N

Transportation under an
agreement with the Social
Insurance Fund of the
Russian Federation (256.2
thousand people in 2018)

Transportation of
participants of events
dedicated to the anniversary
of the Victory in the war of
1941-1945 (1.7 thousand
people in 2018)

Figure 1 — Community care transportation services by FPC

The dynamics of the transportation load between the Russian Federation, the CIS countries and the
Baltic States (%) is summarized in figure 2.
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Figure 2 — Dynamics of the transportation load between the Russian Federation,
the CIS countries and the Baltic States (%)

As of December 31, 2018, the Company’s headcount totaled to 60,982 people, with 67% of all
employees directly involved in passenger service.

FPC is fully aware of the importance of its staff and understands the benefits of investing in
employee development and training. Remarkably, 22% of the staff are aged 50 and above. This is a rather
high percentage that proves the Company stability and provides confidence about the future both for the
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current and potential employees. The Company’s age policy is on-trend considering the recent increase in
the pension age in Russia.

According to the information disclosed in the financial statements, FPC implements training and
advanced training programs for its employees. In 2018, 31% of all staff took training courses on the topics
related to the specifics of the Company’s activities in the technical and administrative fields, as well as in
such areas as management and accounting.

The Company also implements the Corporate Housing Program to provide mortgage subsidies to its
employees. In 2018, the total expenditure under the housing program totaled to 79 million Russian Rubles.

The bargaining agreement provides for an individual social security package totaling to 53.4 thousand
Russian Rubles per employee in 2018.

The Corporate Health Improvement Program provides health resort treatment and rest opportunities
for the current and former employees of FPC. In 2018, a total of 2,839 subsidized sanatoria and holiday-
homes vouchers were used by the Company employees and pensioners. Also, 2,231 summer and health
camp vouchers were purchased for the employees’ children.

The social focus of the Company’s activities is reported in detail in its non-financial disclosures,
including contributions to the wellbeing of the Company employees and charity projects.

Next, attention should be paid to another important aspect of the concept of sustainable development
- environmentalization. The environmental aspect of sustainable development manifests itself in activities
aimed at protecting and restoring the environment, the Company’s impact on resource consumption,
emissions, and conservation of ecosystems.

FPC carries out environment-related activities under the environmental laws and regulations
of the Russian Federation, the Environmental Program of Russian Railways, JSC, internal standard
1.16.001-2016 Environmental Management System.

In accordance with the above documents, FPC carries out many environment-related activities as
summarized in figure 3.

Qo

* renovation of car wash facilities with recycling water supply

) « renovation of treatment facilities

) « installation of high-voltage heating stations at railroad yards

) * purchasing cars with centralized energy supply

) « installation of eco friendly toilets in cars

* boiler conversion to gas

P
Figure 3 — Environment-related activities of FPC
The general sustainable development indicators of FPC are summarized in table 1.
Table 1 — Sustainable development indicators
Indicator 2016 2017 2018
Waste generation, thousand tonnes 103.9 103 102
Wastewater discharge to the environment, thousand m® 71.3 71.4 70.8
Water use, million m’ 7.7 7.5 6.7
Air emissions, thousand tonnes 6.1 5.6 5.2
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According to table 1, as a result of the reported measures, in 2018, waste generation decreased by
3.8%, wastewater discharge to the environment - by 11.3%, and water use - by 30.9, as compared to the

figures of 2011.

The Company has established target figures to be achieved by 2021 (see table 2).

Table 2 — Target figures

Indicator 2018 2019 2020 target 2021 target

Amount of investment, net of VAT, billion RUB 439 42.1 453 47.9
Revenue (income), billion RUB 226.1 231.7 243.0 256.2
EBITDA incl. subsidies, billion RUB 26.8 27.7 33.8 38.7
Federal subsidies, billion RUB 8.6 7.7 8.5 8.6
Traffic safety, events per million train-kilometers 0.0049 0.0064 0.0063 0.0062
Labor productivity growth rate, % 108.5 103.5 101.2 105.0
Passenger turnover, billion passenger-km 92 92 93 98

Net profit, billion RUB 6.1 5.0 8.3 11.0

In its statements and reports, the Company discloses a commitment to a conscientious attitude
towards the environment and the ongoing measures to reduce emissions and excessive consumption of
resources, with positive dynamics.

Following a review of the economic aspect, it is established that in 2018 the Company is financially
stable, and the increase in its long-term debt is part of the strategy for updating and renewing the rolling
stock. These measures are aimed at increasing the service life of cars, expanding the rolling stock,
improving the business competitiveness and promoting customer satisfaction.

The social and environmental aspects disclosed by the Company in the corporate reports fully unfold
the Company’s social focus, its contribution to employee development and retention, as well as the
implementation of measures aimed at environmental protection.

The practice-oriented analysis of the current information needs of passenger and freight
transportation enterprises draws attention to the fact that financial and non-financial indicators help to
obtain expanded information about the business environment in which the Company operates, “deeply
assess the investment risks (including non-financial), quality of corporate governance, opportunities and
limitations associated with various social and environmental aspects of activities” [16,17,18]. By
disclosing reliable and complete information, FPC ensures transparency of its financial and non-financial
reporting for the stakeholders and enjoys the trust of various users, potential investors, consumers and the
public in general.

Conclusion. Information disclosed by FPC demonstrates transparency and focus on priority
stakeholders and their requirements for sustainable development. The effect in each of the areas of
sustainable development is achieved through balanced corporate governance, without affecting other
areas. Each economic entity has a circle of key stakeholders interested in corporate information.
Depending on the importance of the company, a specific demand for information is also shaped.

Currently, people become increasingly aware of the climate changes, scarcity of natural resources,
and the importance of qualified, loyal personnel. Therefore, large and influential companies are expected
to take decisive measures to develop and implement programs aimed at solving the current and future
problems. According to the 2030 Development Strategy, FPC aims to become the leader in the passenger
transportation market of the Russian Federation, continue to be financially stable and focus on the
customer needs to increase the Company value, while promoting passenger and freight mobility in all
segments and regions of the Russian Federation.
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'"TombsTTH MeMIEKETTIK YHUBEpCHTETI, Peceit;
*Peceit Denepanusce! YKiMerinin xansHaarsl Kapixs! yausepeuteri, Mockey, Pecei

PECEMJIET] ’)KOJIAYUHIBLIAP )KOHE )KYK TACBIMAJIBIMEH AMHAJIBICATBIH
KA3IPT'TI 3BAMAHTI'BI KOCINOPBIHJAPJABIH AKITAPATTBIK KAXKETTIJITT

Annoranusi. Kazipri 3amManfbl OM3HeC-IIapTTap aKMapaTThIK aFbIHCHI3 XKYPri3iIMen i, HTKeHI akmapaT ojap-
JIBIH KBI3MET CallachblHA KapamacTaH JKOHOMHKAIBIK CYOBEKTUICpAiH OapiblK KYPBUIBIMABIK YACPiCTEpiHE CHE.
AKIapaTThIK TOYESIAUTIK TEK YIKOHOMHKAIBIK CYOBEKT, MYAJCII Tapar, MEMJICKET TapalblHAH FaHa eMeC, COHBIMEH
Oipre Oykinm amemue Oafikanansl. CeHiMII J)KOHE YaKBITBUIBI aKIIapaTKa JeTeH KaKETTUTIK aiKbIH.

Axnapar XXI FachIpbIH €H KYHJ(bl PECYPChI OOJBIN CaHATATBIHBIHA KYMOH JKOK. AKIapaT eHJeNe/l, CAH/IbIK
HeMece Caraliblk Ma3MYH/IaFbl MOJIMETTEp JKYHeleHedl. ONeMIiK SKOHOMUKAIBIK OKUFaNap, SKOJOTUSUIBIK anaTrap,
QJIIEYMETTIK TOJIKY Typajibl aKlapaTr dJIeMIIK KeHICTIKKE KipeTiH Typil MeMJIeKeTTepIiH Ae, Oenrisi 6ip MeMIIeKeTTiH
ayMaKThIK KYpPaMbIHa KipeTiH MIapyallbUIBIK KYPTi3yIli CyOBEKTUIepIiH Ie KochmapblHa Ty3eTy eHrizenmi. Kasipri
yaKbITTa JKayanKepIIUIiK MeH TYPaKThl JaMy KaruJaTTapblHA HETi3/eireH MEMJICKETTIK TIKIpuOe OapiibiK olieM
MEMJICKETTEpl YIIiH KaXETTUTIK OOJIBIN caHAIabl, OYJI SKOHOMHUKAIBIK, dJICYMETTIK KOHE DKOJOTHSUIBIK MaHBI3IbI
MOJIIMETTEPMEH TONTHIPBUIFAH CEHIMII canalibl )KOHE CaH/IbIK aKnapar ajnyra 0aiIaHbICTBI.

Makpo neHreie aJIeMIiK casc, SKOHOMUKAIBIK, 9JI€yMETTIK jKOHE SKOJIOTHSUIBIK ©3repicTep Typalibl akiapar
THIMII icKepH HIemiM KaObUiiay YIIiH ajlaH KalblTacTelpapl. TaOUFH e3repicTep MEMJICKETTI KOpIIaraH OpTaHbI
cakTayra OaFbITTAIFaH JaMy KOJIAPBIH KAIIBIITACTBEIPyFa MOKOYp eTedi. OpTypil CHIIATTaFbl aKapaTKa KbI3bI-
FYIIBUIBIK TAHBITATHIH MalaaHylIbUIAp IIEri el0yip KEeH JKOHE JKeKe ajaMHaH OJIeMJiK KaybIMIACTBIKKA JeiiH
AHBIKTAJIFaH.

Mynzaeni TapantapIslH aKmapaTThIK KaXXETTUTIKTEPiH aHBIKTAy JKOHE TalIay Kas3ipri YaKeITTBIH ©3€KTi Maceneci
00JbIn caHaaAbl. Byl MOCeeHIH TalFaMITa3piFbl MEH TYCIHITI MYIeni TapanTapra OepiIeTiH akmaparka Tikeren
acep ereni. Erep skOHOMHUKaNBIK CyOBEKTIHIH KbI3METIHE aKMapaTThIK ocep €Tyl KapacThIpaThlH 0O0JICaK, OHJIA
aKmapar THiCTi 5)KOHOMHUKAJIBIK ’KOHE 0aCKapyIIBUIBIK TYPFBIAA dCep €Tyl MYMKiH, aJl MaHBI3/IbI €MeC aKmapatr Oenrisi
0ip HIapyamrbUIBIK JKYPri3yln CyOBbeKTIHIH HAPBIKTHIK KYHBIHA, COHIAM-aK OHBIH OJIaH 9pi JaMy MepCIeKTUBAChIHA
Tepic acep eTyi BIKTHMAJL.

Tyiiin ce3mep: Ou3Hec, MEMJIEKET, )KYK TachIMalbl, CEHIMJI aKmapar, MyIUieNni IaijanaHymbuiap, aKmnapar
arbIHBI, KOpIIaraH OpTa, TOKipruOe, KACIMOPBIH, SKOJIOTHSUIIBIK ©3TepicTep, IapyallbuIbIK CyOBEeKTiIepi.

B. B. Illnaiinep’, E. I'. Munko', A. M. Ierpos’

'TonpATTHHCKHIT FOCYIApCTBEHHbIH yHHBEpCHTET, Poccus;
2YHHBepCHTeT ¢unancos npu [IpaBurensctBe Poccuiickoit ®enepannu, Mocksa, Poccust

WH®OPMAIMOHHBIE IOTPEEHOCTU COBPEMEHHBIX NPEJNPUSATHIA,
OCYHWECTB/IAIOIUX MTACCA’KUPCKHUE U I'PY30OBBIE IIEPEBO3KHU B POCCUH

Annoranusi. COBpeMeHHBIE YCIIOBHS BeJleHNs1 On3Heca He 00XonsTest 6e3 MHPOpMalMOHHBIX IOTOKOB, TaK KaK
nH(opManus NMPOHHKAET BO BCE CTPYKTYPHBIE IPOLECCHl AIKOHOMHUYECKHX CyOBEKTOB HE3aBHCHMO OT UX Cephl
nearenapHOCTH. VIHQOpMalnoHHAas 3aBUCHMOCTh HAOMIOAAeTCsl HE TOJBKO CO CTOPOHBI IKOHOMHUYECKHUX CYOBEKTOB,
CTEHKXOJJIEepOB, rOCYAapCTBA, HO ¥ MHUPOBOTO MPOCTPAHCTBA B LesoM. [1oTpeOHOCTE B OCTOBEPHOI M CBOEBpe-
MEHHOH HH(pOpPMaLUK OYEBHIHA.

BeccniopHo, uTo HanboJiee LEHHBIM PECypCOM J(Ba[laTh IIEPBOr0O BeKka cunTaeTcs nHdopmanus. MuHpopmanus
npencraBiasier co0oil o0pabOTaHHBIE, CHCTEMAaTH3MPOBAHHBIE [aHHBIE KOJMYECTBEHHOTO WJIM KadeCTBEHHOTO
comepkanus. MHGOpMamus 0 MHPOBBIX SKOHOMHYECKHX COOBITHAX, HKOJIOIMYECKMX KaracTpodax, COLMaIbHBIX
BOJIHCHUAX BHOCHUT KOPPCKTHPOBKU B ONPECACJICHHLIC IJIaHBbI, KaK pa3JIMYHbIX IOCyAapCTB, BXOJAAIINX B MUPOBOC
MIPOCTPAHCTBO, TAK U SKOHOMUYECKUX CYOBEKTOB, TEPPUTOPHAIBHO MPUHAISKAIIUX TOMY WIK HHOMY FOCYAapCTBY.
B Hacrosmiee Bpemsi rocyAapcTBEHHasl NMPAKTHKA, MOCTPOEHHAs HAa NPUHLMIAX OTBETCTBEHHOCTH M yCTOWYMBOM
Pa3BUTHH SIBISIETCS] HEOOXOIMMOCTBIO JUISl BCEX MUPOBBIX FOCYIAapCTB, 3TO 00YCIOBJIEHO MOJIYYE€HHEM JI0CTOBEPHON
Ka4eCTBEHHOH M KOJIMUECTBEHHOW WH(OpMAlWU HANOIHEHHOW JaHHBIMM SKOHOMHYECKOTO, COLMAJIBHOTO |
9KOJIOTHYECKOT0 3HAYCHHUS.

Ha makpoypoBHe MH(OpMaIHs 0 MUPOBBIX ITOJUTHYECKUX, SKOHOMHYECKHX, COLUAIBHBIX U IKOJOTHYECKHX
U3MeHeHuAX (popMupyer mose A npuHIThsA ) (QEeKTUBHBIX OM3HeC perneHnil. Vi3MeHeHnsT IPUPOIHOTO XapakTepa
3aCTaBIIAIOT T'OCYJapcTBO (OPMHUpOBATH IYTH DPAa3BUTUS HAIPABICHHBIE HAa COXPAHEHUE OKPYXKAIOIIEH Cpensbl.
I'paHuIBl 3aMHTEPECOBAHHBIX IOJb30BaTENeH HMH(OPMAIMU pA3NIMYHOTO XapakTepa AOCTATOYHO IIHUPOKH H
OIIPE/IEIIAIOTCS OT OHOTO MHANBH/A 0 MHPOBOTO COOOIIECTBA B LIEJIOM.

——354 ——



ISSN 1991-3494 4.2020

BeisBiieHre M aHaN3 WHOOPMAIMOHHBEIX TTOTPEOHOCTEH 3aWHTEPECOBAHHBIX JIMI[ — 3TO BEChMa AKTYabHBIH
BOITPOC HAIEH COBPEMEHHOCTH. IIpopabOTaHHOCTh W TIOHUMAHUE TaHHOTO BOMPOCA OKAa3bIBAET HEMTOCPEICTBEHHOE
BIIMSIHAE Ha TIPEIOCTABIIIEMYIO 3aMHTEPECOBAHHBIM JIMIIaM HH(pOpManuio. Eciin paccMarpuBats HHPOPMAITMOHHOE
BIMSIHAEC Ha (DYHKIIMOHHUPOBAHHE DSKOHOMHYECKOTO CYOBEKTa CJIEAyeT OTMETHTh, YTO PEJCBAHTHAs HH(pOPMAIIHS
crocoOHa OKa3aTh JIOJDKHBIM YKOHOMUYECKHIA U yIIpaBieHuecKuid 23 QeKkT, a HepeneBaHTHas HHPOpMAaIUs ClIocoOHa
HETaTHBHO TIOBIHATh HA PHIHOYHYIO CTOMMOCThH JAHHOTO CYOBEKTa XO3SMCTBOBAHWS, a TAKXKE €ro JANLHEHIIYO
MIEPCIEKTUBY PAa3BUTHS.

KaroueBble cioBa: OusHec, rocyapcTBO, TPy30MEPEeBO3KH, JTOCTOBEpHAs WH(OpPMAIHS, 3aHHTEPECOBAHHbBIC
MOJIb30BATENH, MH(MOPMAIMOHHBIE MOTOKH, OKPY)KAIOIIAs Cpela, MPaKTHKA, MPEANPUATHE, SKOJIOTHUECKHE H3Me-
HEHUS1, SKOHOMHUYECKHE CYOBEKTHI.
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