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NAS RK s pleased to announce that Bulletin of NAS RK scientific journal has been
accepted for indexing in the Emerging Sources Citation Index, a new edition of Web of Science.
Content in this index is under consideration by Clarivate Analytics to be accepted in the Science
Citation Index Expanded, the Social Sciences Citation Index, and the Arts & Humanities Citation
Index. The quality and depth of content Web of Science offers to researchers, authors,
publishers, and institutions sets it apart from other research databases. The inclusion of Bulletin
of NAS RK in the Emerging Sources Citation Index demonstrates our dedication to providing the
most relevant and influential multidiscipline content to our community.

Kasakcman Pecnybniukacbkl ¥nmmbiK fbiibiM akademusicbl "KP YFA XabapwbiCbl” fblfibIMU XypHa-
nbiHeiH Web of Science-miH xaHanaHraH Hyckacbl Emerging Sources Citation Index-me uHOekcmeryee
KabbindaHraHbIH xabapnatidbl. byn uHdekcmeny 6apbicbiHOa Clarivate Analytics KoMraHusiCbl XypHarobl
o0aH opi the Science Citation Index Expanded, the Social Sciences Citation Index xoHe the Arts &
Humanities Citation Index-ke kabbinday mecerneciH Kapacmbipyda. Web of Science sepmmeyuwinep,
asmopnap, b6acnawbinap MeH Mekemesiepze KOHMeHm mepeHdiai MeH canacbiH ycbiHaobl. KP ¥FA
XabapwebicbiHbiH Emerging Sources Citation Index-ke eHyi 6i30iH KoramOacmbiK YWiH eH e3eKmi oHe
6edendi mynbmuducyunnuHapibl KOHMeHmke adasndbifbiMbi30bl 6indipedi.

HAH PK coobwaem, ymo Hay4Hbll xypHan «BecmHuk HAH PK» 6b1n1 npuHam 0nsi uH0ekcuposaHusi
e Emerging Sources Citationindex, obHosneHHoul sepcuu Web of Science. CodepxxaHue 8 3mom UHOEK-
cuposaHuu Haxodumcsi 8 cmaduu paccmompeHusi komnaHuel Clarivate Analytics 0ns danbHelwezo
npuHamus xypHana e the Science Citation Index Expanded, the Social Sciences Citation Index u the Arts
& Humanities Citation Index. Web of Science npednacaem kauyecmeo u 2aiybuHy KOHmMeHma Orns
uccnedoeamenel, asmopos, usdamenel u y4dpexdeHul. BkmoueHue BecmHuka HAH PK e Emerging
Sources Citation Index demoHcmpupyem Hawy [pPUBEPXKEHHOCMb K Hauboree akmyarnbHOMY U
enusimesisHoMy MynbmuducyuniuHapHoOMy KOHmeHmy 05151 Hauea2o coobuwecmea.
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IMPACT OF THE COVID-19 CORONAVIRUS PANDEMIC
ON THE FINANCIAL STABILITY OF THE BANKING SECTOR
IN KAZAKHSTAN

Abstract. The coronavirus pandemic has led to the closure of the country's borders and social isolation of the
population, which affected the decrease in loans allocated by banks to the population and business. Despite the
increase in net profit by bankers, negative trends are being traced in this segment of the financial market under the
influence of the coronavirus pandemic. The current crisis really has no analogues in world history, or we simply do
not know about them (if, for example, the civilization that is now present on the planet Earth had predecessors). It is
not like the previous ones by its very nature. Previous crises have always been based on a kind of long-term
economic imbalance, but today (although with all the signs of the latter) we are faced with the coronavirus pandemic
- an event whose scale and consequences turned out to be difficult to predict in principle. For this reason, no one
really had the opportunity to prepare for what was happening. Temporary regulatory easing and a decrease in
macroprudential markups will allow banks to gradually adapt to the situation and maintain financial stability. It is
very important that banks and other financial institutions use indulgences to stabilize their financial position and lend
to the economy, and not to pay dividends to owners and bonuses to management.

Key words: pandemic, banks, financial stability, decline, crisis, lending.

Introduction. Today we face economic shocks that could be worse than those we witnessed during
the global financial crisis. The coronavirus pandemic is a shock of a completely different kind. Never
before has the modern economy stopped instantly. Week after week, many workers lost jobs and wages.
Restaurants, hotels and planes were empty. And consumers and businesses are currently facing sharp
declines in income and potentially widespread bankruptcy.

The pressure on the banking system is mounting and larger debt defaults are inevitable.

At the moment, a wide range of industries have already been affected by the pandemic in many
developed and developing countries, due to disruptions in supply chains, a drop in demand as a result of
quarantine restrictions and the implementation of cross-sectoral effects. In his speech, the Head of State
K-Zh. Tokayev pointed out the difficult situation in connection with the COVID-19 pandemic, which
practically paralyzed the social and economic life of many countries. He drew attention to a sharp decline
in economic activity around the world and a record drop in commodity prices with significant negative
consequences for countries that export such goods. The President noted that thanks to the measures taken,
the state managed to prevent the uncontrolled spread of the virus, to maintain stability in society and
business activity.
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Main part. The Agency of the Republic of Kazakhstan for the Regulation and Development of the
Financial Market, in the implementation of the instructions of the President of Kazakhstan, has taken a
number of measures to support the population and entrepreneurship during the period of the state of
emergency. On behalf of the President of the Republic of Kazakhstan, the National Bank, together with
the Agency of the Republic of Kazakhstan for the Regulation and Development of the Financial Market,
has developed a program of concessional lending to small and medium-sized businesses. For the
implementation of this Program, 600 billion tenge is allocated to small and medium-sized businesses and
individual entrepreneurs through the placement of conditional deposits in second-tier banks. The business
support mechanism is implemented by providing second-tier banks with preferential loans to replenish
working capital to small and medium-sized businesses, individual entrepreneurs affected by the
introduction of a state of emergency, for up to 12 months at a rate of no more than 8% per annum.

Impact of the Covid-19 Coronavirus Pandemic on the Financial Resilience of the Banking Sector The
COVID-19 pandemic has caused an unprecedented crisis in human resources and health. The measures
required to contain the spread of the virus triggered an economic downturn. At the moment, there is huge
uncertainty about its depth and duration. The latest edition of the Global Financial Stability Report shows
that the financial system has already been hit hard and a further worsening of the crisis could affect global
financial stability. Amid uncertainty about the economic impact of the pandemic, volatility has spiked, in
some cases to levels last seen during the global financial crisis. Banks plan to issue loans with increased
attention to the stability of the borrowing sector. Banks restrict lending and raise deposit rates to increase
liquidity. Almost all banks have suspended or postponed the implementation of large projects to the next
year, as the banking sector is expected to slow down lending and increase provisions.

A constellation of developed countries was a benchmark for Kazakhstan, however, the situation in
these countries is also unstable. One of the steps taken in the eurozone is the dissolution of the liquidity
buffer is possible if the current payments of customers are sufficient to service the bank's own liabilities
and the flight of depositors is not expected. In the eurozone, a general decision was made to abandon
banks' compliance with the short-term liquidity ratio. Previously, it was intended for banks to fully cover
stress churn without any external support.

The European Central Bank announced that banks are not required to have a liquidity buffer
indefinitely. Accordingly, his decision was duplicated in Italy, Spain, Germany and France. Turkey
announced the termination of the liquidity ratio by the end of 2020. The Swiss Financial Market
Supervision Authority has allowed the liquidity buffer to be spent as needed without formal violations. In
order to minimize liquidity risk, the FRS canceled the mandatory reserve requirements, and the Central
Bank of Turkey - reduced the required reserves for obligations in foreign currencies. The Bank of England
and the UK Prudential Regulatory Authority considered that the monetary policy measures and liquid
assets of the largest banks are enough to do without special decisions.

Elimination of liquidity requirements has a short-term effect. The same short-term liquidity ratio is
focused on accumulating a buffer, which is enough for one month of outflow of client funds. As it is spent,
the burden on maintaining the banks' current liquidity is transferred to the central bank. It will keep banks
afloat either by buying out relatively liquid assets or by refinancing to ensure uninterrupted customer
payments. If the banks fully spend their liquid assets, the latter can be transferred to an artificial
respiration apparatus - direct unsecured loans from the central bank. Unable to issue a comprehensive
guide to “pandemic” adjustments, the Council shifted responsibility to national financial regulators.
Accordingly, the European Central Bank, the European Banking Authority, the European Securities
Market Oversight Authority, the Office of the Superintendent of Financial Institutions of Canada, the
Swiss Financial Market Supervisory Authority, and the UK Prudential Regulatory Authority drew the
attention of banks to the possibility of not fully completing accounting reserves.Signs of stress have also
emerged in major short-term funding markets, including the global market for U.S. dollars. Volatility has
spiked, in some cases to levels last seen during the global financial crisis, amid the uncertainty about the
economic impact of the pandemic. With the spike in volatility, market liquidity has deteriorated
significantly, including in markets traditionally seen as deep, like the U.S. Treasury market, contributing
to abrupt asset price moves.

To preserve the stability of the global financial system and support the global economy, central banks
across the globe have been the first line of defense. First, they have significantly eased monetary policy by
cutting policy rates in the case of advanced economies to historic lows. And half of the central banks in
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emerging markets and lower income countries have also cut policy rates. The effects of rate cuts will be
reinforced through central banks’ guidance about the future path of monetary policy and expanded asset
purchase programs.

(percent)
30 4 ®lJan 17-April 9 = Global financial crisis peak to trough @ Jan 17-trough
1 1 I -_—
20 - | P
i i i
10 - i ! ! -
: : :
0 1 1 i
i i i
10 | 10
1 1 1
20 : i :
H ' H
% | 188
i : H
40 H i H
H ! i
0 | 1
i -1 i
60 4= = = 12 e 1 @ I
H i i
7 | .
- ele o -
EEEHERIBUS RS
= =3 wi
° 2 iz £ %91° 3i2 5 7 3
= v =1 | i W ]
= | g1 P2
1 (=0 1
| e i
1 1 ]
Equities Global equities Commodities Currencies
(basis points) (basis points)
2,500 - 50
2,000 0 - ) .
—_ L ]
1,500 4 -50 A
1,000 - ® - -100 4
- L ]
0] - ° -150 |
- o L]
ol 1 I I -200 1
Vo B8 ==Y = -
o n S5 5, O %
=R 2L & 250
[ o ,3 = = a B
L5 UST10- Bund JGB 10Y
g year 10Y
Spreads Bonds

Figure 1 — Change in asset prices

Second, central banks have provided additional liquidity to the financial system, including through
open market operations.

Third, a number of central banks have agreed to enhance the provision of U.S. dollar liquidity
through swap line arrangements.

And finally, central banks have reactivated programs used during the global financial crisis as well as
launched a range of new broad-based programs, including to purchase riskier assets such as corporate
bonds. By effectively stepping in as “buyers of last resort” in these markets and helping contain upward
pressures on the cost of credit, central banks are ensuring that households and firms continue to have
access to credit at an affordable price.
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To date, central banks have announced plans to expand their provision of liquidity including through
loans and asset purchases by at least $6 trillion and have indicated a readiness to do more if conditions
warrant.

As a result of these actions aimed at containing the fallout from the pandemic, investor sentiment has
stabilized in recent weeks. Strains in some markets have abated somewhat and risk asset prices have
recovered a portion of their earlier declines. Sentiment continues to be fragile, however, and global
financial conditions remain much tighter compared to the beginning of the year.
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Figure 2 — Investing

All in all, the sharp tightening of global financial conditions since the COVID-19 outbreak together
with the dramatic deterioration in the economic outlook has shifted the one-year-ahead distribution of
global growth massively to the left. This points to a significant increase in downside risks to growth and
financial stability. There is now a 5 percent likelihood (an event that happens once every 20 years) that
global growth will fall below -7.4 percent. For comparison, this threshold was above 2.6 percent in
October 2019.
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Figure 3 — Global risks
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As so often happens at times of financial distress, emerging markets risk bearing the heaviest burden.
In fact, emerging markets have experienced the sharpest portfolio flow reversal on record-about
$100 billion or 0.4 percent of their GDP-posing stark challenges to more vulnerable countries.
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Figure 4 — Financial crises

The global spread of COVID-19 may require the imposition of tougher and longer-lasting
containment measures actions that may lead to a further tightening of global financial conditions should
they result in a more severe and prolonged downturn. Such a tightening may, in turn, expose financial
vulnerabilities that have built in recent years in the environment of extremely low interest rates. This
would further exacerbate the COVID-19 shock. For example, asset managers facing large outflows may be
forced to sell into falling markets thus intensifying downward price moves. In addition, levered investors
may face further margin calls and may be forced to unwind their portfolios; such financial deleveraging
may aggravate selling pressures.

Central banks will remain crucial to safeguarding the stability of global financial markets and
maintaining the flow of credit to the economy. But this crisis is not simply about liquidity. It is primarily
about solvency at a time when large segments of the global economy have come to a complete stop. As a
result, fiscal policy has a vital role to play.

Together, monetary, fiscal, and financial policies should aim to cushion the impact of the COVID-19
shock and to ensure a steady, sustainable recovery once the pandemic is under control. Close, continuous
international coordination will be essential to support vulnerable countries, to restore market confidence,
and to contain financial stability risks. The IMF is ready to assert the full weight of its resources — first, to
help protect the world’s most vulnerable economies, and, for the long term, to strengthen the eventual
recovery.

The pandemic in Kazakhstan has affected all areas of business to varying degrees. As part of the
study, 50 business leaders from 14 sectors of the economy were interviewed, data was collected in April
this year. The greatest adaptability to the prevailing conditions of the pandemic was shown by companies
that, before the introduction of quarantine measures, had their own online platforms and well-established
Internet services. According to the researchers, 58% of respondents noted that the conditions of the
pandemic forced them to reconsider the paradigm of their business for the future.

As the impact of the pandemic on economic activity expands, credit risks begin to materialize: in
April, the number of credit restructurings by both corporate borrowers and the population sharply
increased. Some borrowers will not be able to restore their financial position, and banks will be forced to
write off loans. A slowdown in lending may adversely affect economic recovery, which in turn may lead
to an additional increase in credit risks (credit channel). Banks may not yet have noticed serious problems
on their balance sheets, but it is quite obvious that we are still at the very beginning of the crisis. Whatever
scenario the situation continues to develop, the current pandemic will force the state and business to
seriously reconsider their strategic priorities and tactics themselves. Although the banks may not yet have
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noticed serious problems on their balance sheets, it is quite obvious that we are still at the very beginning
of the crisis. Whatever scenario the situation continues to develop, the current pandemic will force the
state and business to seriously reconsider their strategic priorities and tactics themselves. The disposable
income of a significant part of the population of Kazakhstan will decline, and this will lead to an increase
in problem debts, primarily on unsecured consumer loans. The quality of loans will deteriorate along with
the weakening of the financial position of borrowers.

“The high level of uncertainty about the future development of the pandemic and the likelihood of re-
imposing restrictive measures in the future” will slow economic recovery. And "the growing number of
debts overdue by consumers and firms may increase the pressure on the financial sector." Restarting
businesses will help ease the economic crisis, but many businesses may find it difficult to resume
production due to interruptions caused by extended downtime.

The banking system of Kazakhstan has been in a protracted crisis for many years - this is evidenced
by the high level of problem loans, the bankruptcy of small and medium-sized banks, and the significant
amount of state aid that banks in Kazakhstan receive quite regularly. The banking system has approached
a new round of the crisis with a significant supply of capital and liquidity - this should mitigate the
negative impact of the crisis and allow most banks to survive difficult times.

In a crisis, both individuals and legal entities, that is, businesses, take out, as a rule, less loans.
Therefore, a decrease in the profit of the banking sector in the first and second quarters is expected. At the
same time, the banking sector of Kazakhstan as a whole has good liquidity and is fairly well capitalized.
At the same time, the measures taken to support (deferral for clients of individuals and legal entities, loans
for SMEs at reduced rates) will give banks time for a "respite" and somewhat soften the blow, but do not
completely protect them from the need to recognize asset impairment.

In addition, banks may face renewed competition from shadow banks and emerging digital market
players that have begun to challenge traditional banking business models even before the pandemic. In the
short term, digitalization will increase competitive pressures and limit the profitability of existing banks
by further lowering barriers to entry and exit in the financial services market. However, its long-term
impact is less certain; it will depend on the structure of the market that will eventually take shape. One
option: A handful of dominant platforms (some of the current digital giants plus a few incumbent players
who have survived the transformation) will control access to the fragmented customer base that exists
across different financial ecosystems.

In this case, customers will register their requests on one of the platforms, and financial service
providers will compete to satisfy them. The level of competition between platforms and the level of
customer service will depend on the cost of moving from one ecosystem to another: the higher it is, the
less competitive the market will be.

Banking regulators have already adapted to the post-pandemic world by softening the schedule for
introducing new capital requirements. But the digital revolution will require them to balance the need to
foster competition and innovation with the need to protect financial stability.

Expert recommendations for improving the functioning of the banking sector:

— Regulators should make it clear that capital and liquidity buffers must support continued bank
lending without negatively impacting bank governance. Banks have accumulated these buffers well in
excess of the Basel minimum standards to cope with liquidity pressures and loss of earnings from
uncollected loan payments.

— Supervisors should clearly indicate to banks the need to proactively restructure their loan
portfolios for those borrowers and sectors that have been hit hard by a severe but temporary shock. They
should also remind banks of flexible credit risk management and accounting standards for impaired loans
in such situations. Accounting authorities have stepped in to help educate auditors on how such changes
should be viewed after the economy begins to recover.He ckpbiBate motepu. Mx mpuxomutcs HecTu
OaHKaM, HHBECTOpaM, aKIIMOHEPaM U JayKe HaJIOrOIUIaTeNbIuKaM. [1po3padHoCTh MOMOTaeT MoArOTOBUTh
BCE 3aMHTEPECOBAaHHBIE CTOPOHBI; CIOPIPH3BI TOJBKO YXYAMIAIOT WX OTBETHYIO PEaKUHUIo, YTO OBLIO
Jloka3aHo BO BpeMs kpusuca 2008 rozga.

— Clarify the legal and regulatory interpretation of support measures. A preliminary clarification of
how banks and regulators should interpret fiscal measures, including measures aimed directly at
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borrowers, loan guarantees, deferred payments, direct transfers and subsidies - in addition to any existing
Basel Capital Adequacy guidelines.

— Encourage ongoing dialogue between supervisors and banks, especially in this unprecedented
situation of telecommuting with peers, clients and supervisors. In key areas such as liquidity and creditor
positions, reporting requirements tend to increase during a crisis, but given operational irregularities, it
may be advisable to defer other reporting requirements that are less critical to assessing financial health.

— Carry out international coordination. Banking is a global business. Broad coordination between
national regulators at the international level is essential. This crisis will eventually pass, and it may take
some time to recover from its consequences, but maintaining the integrity of the international framework
will be critical to trust in the global financial system and its integrity. International bodies such as the
Financial Stability Board and the Basel Committee on Banking Supervision are working tirelessly to
ensure this.

Conclusion. To do this, regulators must ensure a level playing field and coordinate prudential
regulation and antitrust policy with data-related measures. They will have to move forward through
complex compromises regarding such aspects of the system as stability and integrity, efficiency and
competitiveness, and confidentiality. Banks now have a good chance to improve their battered image by
playing a constructive role in mitigating the effects of the current economic crisis.

The most important thing for the long-term recovery of the banking sector is Kazakhstan's return to
the economic growth trajectory. Also extremely important are the steps taken by the National Bank and
the regulator to further improve banking regulation and supervision. A soft monetary policy supports
lending and ensures stable dynamics of the banking sector's interest expenses. Regulatory relief and a
reduction in macroprudential mark-ups will allow banks to gradually recover losses and ensure business
continuity.

I'. C. Konamesa', A. A. Askmyxamenosa', 3. A. ApbIHOBa’,
H. T. Ilaiikenosa’, I'. K. Ka6xyanuna®, A. C. Capanunesna®, /I. A. Amepxanosa®
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3C. Ceiipymmun athinmars! Kasak arporexnnkansik yausepeureti, Hyp-Cyirran, Kasakcran;
* AGait aTbiHnarsl Kasak YITTHIK IIe1arorMKaIbK yHUBEpCHTETI, AMatel, Kazakcra;
Onrycrik Opan MeMieKeTTiK yHuBepcuteTi (¥ITTHIK 3epTTey yHuBepcuterti), Uens6i, Peceit;
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KOBU/-19 NIEHAEMUWSICBIHBIH KA3BAKCTAH BAHK CEKTOPBIHBIH
KAPXKBIJIBIK TYPAKTBIJIBIFBIHA OCEPI

Annoranus. KopoHaBupyc MaHAEMUSCHI eIEp MICKAPACHIHBIH KAOBUTYbIHA KOHE XAIBIKTBIH OJICYMETTIK
oKmIayJaHybIHa ceben 00111, OyFaH Koca, OaHKTepAiH TYPFhIHIAP MEH OM3HEeCKe OepreH Hecue KOJIEMiHiH a3afoblHa
ocep errti. baHkupnepaiH Ta3a maizackl apTKaHBIMEH, KOPOHABHPYC MMAaHAEMHSCHI OCEPIHEH Kap>Kbl HAPBIFBIHBIH
aTajFaH CerMEHTIHJIE Tepic ypaicTep Oarikamyna. Kazipri marmapbICThIH 9JIeM TapuXbIHAa OajgamMachl )KOK HeMece OJT
Typaibl OiMeyiMi3 MyMKiH (MbIcaibl, JKep TTaHeTaChIHIAFbl Ka3ipri OpKEHUETTIH HETi31H KaJlaFaHIapbl eMip CYpPTreH
6onca). byn garmapeic TaburaTel OOHBIHINIA OYPBIHFBIFA YKCAMaIbl. BYpBIHFBI TaFmapbicTap opAaibiM y3akMep3iMi
ASKOHOMHMKAIBIK TEHTepIMCI3ikKe Herizneni, O0ipak OyriHae 0i3 (COHFBICHIHBIH OapiblK OenrijepiHe KapamacTaH)
KOPOHAaBUPYC MaHACMUACBIHA Tall 60.]'1[[])[[(, SFHHU MaCI_HTa6l)I MCH cajliapbIH 60n)1<ay KUBIHABIK TYJAbIPpATbIH OKHTa.
Ocpbl cebenTi emKiMHIH OOJIBIN JKaTKaH KarFlaiFa JaibiHJadyFa MYMKIHAIrT OoiaMazpl. YakbITIIa peTTeyal *KeHil-
JIETy JKOHE MaKpoIpyJIeHIMAIIBIK CTaBKaJap/blH TOMeHJeyl OaHKTepre jkarmaitra OipriHmen OeHimpaenyre jxoHe
Kap>KBUIBIK TYPAKTBUIBIKTBI CaKTayFa MYMKIHJIK Oepeni. BaHkTep MeH 0acka Kap>Kbl HHCTUTYTTAPBIHBIH Kap KBLTBIK
JKaFJJaiibIH TYPaKTaHIBIPY )KOHE 3KOHOMUKara Hecue Oepy, UeCiHe TUBUACHATEP TOJICY XKoHE 0AaCIIBUIBIKKA OOHYCTap
TeJeMey YIIiH HHAUKATUBTEPl KOJJIaHY 6T¢ MAHbI3/IbL.

KazakcranHbslH 0aHK >KyHeci y3ak >kburgap OO#BI y3aKKa CO3BUIFAH JaraapbhicTa OOJIBI, OYFaH MPOoOJIeMaIbIK
HECHeNepIiH *KOoFapbl JIEHIreli, MaFblH JKoHE OpTa OAaHKTEepIiH OaHKPOTTBHIFBI, COHMai-ak KazakcraHmarbl OaHKTEp
yJaiibl anaThlH MEMJIEKETTIK KOMEK Joyell. baHk jkyheci JarJapbhICThIH JKaHa Ke3eHiHe KamuTal MeH OTIMAUIIKTIH
enoyip MeumepiMeH Kenmi opi Oyl JaraapBICTBIH JKaFBIMCBI3 9CEPIiH a3aiiTyra )oHE KelTereH OaHKTepre KypAewi
Ke3eHJIe OMip Cypyre MyMKIiHIIK Oepyi Kepek.

Jlarnapsic yaraalbIHIA )KEKE JKOHE 3aHJIbl TYJIFaJIap, SFHU OU3HEC, 9/IeTTe, a3 Hecue anazpl. Ocbutaiiiia OipiH-
Il JKOHE eKIHII TOKCaHaa 0aHK CEKTOPBIHBIH Kipici asasapl jen kyrtinyae. ConbiMeH Oipre, KasakcranHbIH OaHK
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CEKTOPBI JKaKChl OTIMIII KOHE JKETKUTIKTI TypJe KanmuTaigaHapipeurrad. CoOHbIMEH Oipre, Konjuay OoMbIHIIA KaOBLI-
JlaHFaH mapanap (keke )KoHE 3aHJbl TYJIFa KIMCHTTEPiHEe apHaJIFaH MEp3iMiH KeHiHre KaJIIbIPy, IIaFbIH XKOHE OpTa
Ou3HEC CyOBEKTiIepiHe HECHeNIep i TOMEH CTaBKaMeH Oepy) OaHKTepre «IeM aTyFay oHE COKKBIHBI OipIamMa sKkymcap-
TyFa yakpIT Oepeni, Oipak OaHKTep/i akTUBTEPIiH KYHCHI3IaHybIH MOMBIHIAY KQKETTLTITHEH TOJNBIK apbUITa aIMaiIbl.

CoHbIMEH KaTap, OaHKTep KeJeHKeN OaHKTep MEH 0JCEKEeNeCTIKTIH AaMbIIl KeJle )KaTKaH CaHIbIK OWBIHIIBLIAD
OocekeciMeH OeTme-0eT Kelyi MYMKiH, ojap MaHAeMUsSAaH OYpbIH JOCTYpJi OaHKTIK OM3HEC MOJENbIepiHe KapChl
Typa Oacraabl. Kpickamep3iMai mepcrekTuBaga udpiaHappy OOCEKEIECTIK KbICBIMIbI KYIICHTEl JKOHE KapiKbl
KbI3METTEpl HapbIFbIHA KIpY JKOHE ILIBIFY JKOJBIHIAFBl KEAEprilep/l olaH opi TOMEHJAETY apKbLIbl JKYMBIC icTen
TypraH OaHKTEpiH KIpICiH IIeKTeimi. Anaia OHBIH Y3aKMEp3iMIi ocepi a3; OJI aKbp COHBIHAA KaJbIITACATHIH
HApPBIKTHIK KYPBUIBIMFAa OaiTaHBICTHI Ooazpl. blkTuman HyckaobIH Oipi: Oiprmrama ycreM ruaTdopmanap (Kasipri
IUGPIBIK aTBINTapAbIH KeiOipi jKoHe TpaHC(hOpPMaNUiIaH 6TKeH OipHelie Ka3ipri ONBIHIIBLIAP) TYPIi Kap KBLIBIK
IKOXKYHeIepae OpHAIACKaH (parMEeHTTEIreH TYTHIHYIIBI 0a3achiHa KOJDKETKI3Y aFIalbiH Oackapaabl. by xxaraii-
Jla KIUCHTTEp OTIHIITepiH miaTtdopManapaslH OipiHe TipKeimi, an KapKbUIBIK KbI3MET KETKI3YIIIepi oiapisl
KaHaFaTTaHIBIPY YIIiH Oacekere Tyceni. [ImaTdopmanap apackiHIarbl 09CEKENECTIK ICHIeHi JKoHEe TYTHIHYIIBUIApFa
KBI3MET KOpCceTy IeHreii Oip IKOXKYHeoeH eKIHIIICiHe KOIly IIBIFRIHBIHA OaIaHBICTHI, SIFHH COFYPJIBIM JKOFApPhI
OoJnFaH CalbIH, COFYPIIBIM 09CEKENeCTiK a3 0oapl.

BankTik perTeymriep KanuTaIAbIH >KaHA TaJalTapblH €Hri3y KECTECiH KYMCapTy apKbUIbl MaHIEeMUSIAH
KeiiHri onmemre Oedimumenai. bipak caHABIK pEeBOJIONMS OJapJaH OJCEKeNeCTiK TMeH WHHOBAIUSHBI Kap>KbUIBIK
TYPaKTBUIBIKTBI KOPFay KaXXEeTTUIINIMEH TEeHECTIpy/1i Tajam eTei.

Tyiiin ce3aep: nanaemus, 6aHKTep, KapP>KbUIBIK TYPAKThUIBIK, KYJIABIPAY, AaFAapbic, HecHe Oepy
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BJIMAHUE MAHAEMHWU KOPOHABHUPYCA COVID-19
HA ®UHAHCOBYIO YCTOMYUBOCTH BAHKOBCKOI'O CEKTOPA KA3AXCTAHA

AnHoTauus. [Tanaemust KopoHaBHpyca MpUBeEa K 3aKPhITHIO TPAHMLL CTPAHbl U COLIMATLHOM M3OJISILIMM Hace-
JICHUSI, YTO TIOBJIMSIIO Ha CHIDKEHUE BBIJEJICHHBIX CO CTOPOHBI OQHKOB KPEINTOB HaceleHHo U 6uzHecy. Hecmotps
Ha YyBeNHUYeHWE OaHKUpaMH YHUCTOH NPHUOBUIM, TOJ BIMSHUEM IAaHICMHU KOPOHABHPYCA IIPOCIECKUBAIOTCS
HETaTHUBHBIC TCHIICHIINH B JaHHOM CETMEHTe (DMHAHCOBOTO PHIHKA. HBIHEITHWH KpU3WUC ICHCTBUTEIHHO HE MMEET
aHAJIOTOB B MUPOBOW UCTOPHH, WIIH K€ MBI O HUX IIPOCTO HE 3HaeM (€CITH, HalpuMep, Y IIUBUIN3AIAN, HEIHE IPUCYT-
CTBYIOIIEH Ha TutaHeTe 3eMilsl, ObLTH mpemecTBeHHUIbI). OH HEe TIOX0XK Ha MPEeAbLAyIIe caMOil CBOeH MPUPOIOM.
[IpeskHre KPU3KCHI BCET/Ia UMENH B CBOEH OCHOBE HEKH MPOJOHKUTEIbHBIA YIKOHOMUYECKUHN THUCOAIaHC, CerOTHS
ke (XOTS U IIPU BCEX MPU3HAKAX IOCIEIHEr0) Mbl CTOJIKHYJIUCH C TIaHAEMHEH KOpOHaBHpYyca — COOBITHEM, MacIlTa-
OBl ¥ MOCJIENCTBUSI KOTOPOT'O OKA3JIMCh TPYAHOIIPOTHO3UPYEMBIMH B MpHHIHIIE. [0 3TON NpUUMHE peanbHO MoAro-
TOBUTBHCA K IMMPOUCXOAAIIEMY HE 6])1.]10 BO3MOKHOCTU HHU Y KOTI'O. BPEMGHH])IC PETYIIATOPHLIC HOCJ'I8.6II€HI/ISI U CHHUXXCHHUEC
MaKpOIPYACHIINATHHBIX HAJA0aBOK IO3BOJIAT OaHKAM IIOCTEIICHHO aJalTHPOBAThCA K CHTyallMd M COXPAaHUTh
(uHaHCOBYIO ycTOWYMBOCTE. OUeHb BaXKHO, YTOOBI OAHKH W Apyrue (PMHAHCOBBIE OPTraHHU3AIMH HUCIIOJIB30BAJIH T10C-
nmalbJeHus Ui CTaOWIM3aluU CBOEro ()MHAHCOBOTO TOJOXCHUS W KPESIUTOBAHHS SKOHOMHKH, a HE JUIS BBITUIATHI
TUBUICHAOB COOCTBEHHUKAM U OOHYCOB PYKOBOJICTBY.

BankoBckas cucrema KazaxcraHa ye MHOTO JIET HAXOIUTCA B 3aTSHKHOM KPHU3UCE — 00 3TOM CBHAETEIBCTBYIOT
U BBICOKHH YPOBEHB MPOOJEMHBIX KPEIUTOB, U OAHKPOTCTBA HEOONBIINX M CPENHUX OAHKOB, W CYIICCTBEHHBIE
pa3Mephl roCIoMOIIH, KoTopyro Oanku KazaxcraHa moirydaioT JOBOJBHO PEryisipHO. baHKOBCKas cucTeMa MmoJIonuia
K HOBOMY BHUTKY KPH3HCa C CYIIECTBEHHBIM 3aIIaCOM KaIluTajla M JIMKBUIHOCTH — 3TO JOJDKHO CMSTYUTh HETaTUBHOE
BIIMSTHAE KPHU3HCA M ITO3BOJUTH OOIBIIMHCTBY OAHKOB MEPEKUTH CIIOKHBIE BpEMEHA.

B kpu3uc xak ¢usnyeckue ua, Tak 1 FPUIUUECKHE, TO eCTh OU3HEC, KPeAUTOB OepyT, Kak IIPaBUIIo, MEHBILIE.
[TosToMy cHmXeHUE TPUOBLIM OAaHKOBCKOTO cekTopa, B | n Bo Bropom Il kBapranax oxunaemo. [Ipu sTom 6aHKOB-
ckuii cektop Kazaxcrana B 11eJ10M UMEET XOPOIIYIO JTUKBUTHOCTD U JOCTATOYHO XOPOIIO KamuTaau3upoBaH. B To xe
BpeMsI MEPBI, IPEANPUHSITHIC TSI TOANCPIKKH (OTCPOUKA IS KIIMEHTOB (PU3MYCCKHUX U IOPUINICCKUX JIUI, KPEIUTHI
s MCB 1o CHU)XKEHHBIM CTaBKaM), JaxyT OaHKaM BpeMs Ui «IEPEABIIIKM» M HECKOJNBKO CMATrdar yaap, HO
MOJHOCTBIO HE OTPAJISIT MX OT HEOOXOANMOCTH NPU3HABATH 00ECLICHEHHE aKTHBOB.
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Kpome Toro, 6aHKu MOTYT CTOJIKHYTHCSI C HOBBIM OOOCTPEHHEM KOHKYPEHI[MH CO CTOPOHBI TEHEBBIX OAHKOB M
HOBBIX I[U(POBBIX UTPOKOB PHIHKA, KOTOPbIE HAYAId OPOCATh BBHI30B TPAJUIIMOHHBIM OAHKOBCKUM OWU3HEC-MOJIEISAM
emé 10 nmaHaeMun. B KpaTKOCPOYHOM MEPCHEeKTUBE TUTHTANN3AIMS TOBBICUT KOHKYPEHTHOE JABJICHUE U OTPAHHYHT
NPUOBUTLHOCTh CYHIECTBYIOIIUX OAHKOB M3-32 JalbHEHIIEro CHIDKEHUS 0apbepoB Ha BXOJ M BBIXOJ HA DBIHKE
(unaHcoBbIX yciyr. OnHaKo e€ IoJroCpOYHOE BIMSHHE BBIMJISIUT MEHEe ONpe/eN€HHO; OHO OyIeT 3aBHCETh OT
CTPYKTYpbl DPBIHKa, KOTOpass B HTOre cioxurcs. OIWH M3 BO3MOXKHBIX BAapHAHTOB: TOPCTKA OMHHUPYHOLIMX
raTdopM (HEKOTOpbIE U3 HBIHEIIHUX IIM(POBBIX THTAHTOB IUTIOC HECKOJIBKO JIEHCTBYIOIINX UTPOKOB, MEPEKUBILUX
TpaHchopMmalro) OyayT KOHTPOIUPOBATh JOCTYI K (hparMEHTUPOBAHHOM 0a3e KIIMEHTOB, CYIIECTBYIOIICH B Pa3HBIX
(huHaHCOBBIX dKOCHCTEMax. B aToM ciiydae KiMeHThl OyAyT perucTpUpOBaTh CBOM 3alpOChl HA OJHOM U3 IIaThopM,
a mpoBaiiiepsl (GUHAHCOBBIX YCIYyT OYyAyT KOHKYPHPOBATH 33 TO, YTOOBI X YIOBJICTBOPUTH. Y POBEHb KOHKYPCHIIUH
MEXIy IUIATPOPMaMU W YPOBEHb KIHEHTCKOTO CEepBUCAa OYAYT 3aBHCETh OT CTOMMOCTH I€pexoja W3 OIHOM
9KOCHCTEMEBI B IPYTYIO: YeM BEIIIE OH Oy/IET, TEM MEeHee KOHKYPEHTHBIM OYIET PHIHOK.

BaHKOBCKHE PEryssiTopbl YK€ aJalTHPOBAIHMCh K IMOCTIAHAEMHYECKOMY MHPY, CMSATYUB TpadUK BBEACHHS
HOBBIX TpeOOBaHMIA K Kanutany. Ho mudpoBas peBosroius moTpedyeT, 9ToObl OHU cOaTaHCHPOBAIA HEOOXOIUMOCTh
COJICUCTBOBATh KOHKYPEHIMH 1 HMHHOBALIUSIM C HEOOXOMMOCTBIO 3aIIUIIATh (PHHAHCOBYIO CTAOMILHOCTb.

KaoueBbie ciioBa: nannemus, 0aHku, prHAHCOBasi yCTOMYMBOCTD, CHHKEHHUE, KPU3UC, KPEAUTOBAHHUE.
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