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accepted for indexing in the Emerging Sources Citation Index, a new edition of Web of Science.
Content in this index is under consideration by Clarivate Analytics to be accepted in the Science
Citation Index Expanded, the Social Sciences Citation Index, and the Arts & Humanities Citation
Index. The quality and depth of content Web of Science offers to researchers, authors,
publishers, and institutions sets it apart from other research databases. The inclusion of Bulletin
of NAS RK in the Emerging Sources Citation Index demonstrates our dedication to providing the
most relevant and influential multidiscipline content to our community.

Kasakcman Pecnybniukacbkl ¥nmmbiK fbiibiM akademusicbl "KP YFA XabapwbiCbl” fblfibIMU XypHa-
nbiHeiH Web of Science-miH xaHanaHraH Hyckacbl Emerging Sources Citation Index-me uHOekcmeryee
KabbindaHraHbIH xabapnatidbl. byn uHdekcmeny 6apbicbiHOa Clarivate Analytics KoMraHusiCbl XypHarobl
o0aH opi the Science Citation Index Expanded, the Social Sciences Citation Index xoHe the Arts &
Humanities Citation Index-ke kabbinday mecerneciH Kapacmbipyda. Web of Science sepmmeyuwinep,
asmopnap, b6acnawbinap MeH Mekemesiepze KOHMeHm mepeHdiai MeH canacbiH ycbiHaobl. KP ¥FA
XabapwebicbiHbiH Emerging Sources Citation Index-ke eHyi 6i30iH KoramOacmbiK YWiH eH e3eKmi oHe
6edendi mynbmuducyunnuHapibl KOHMeHmke adasndbifbiMbi30bl 6indipedi.

HAH PK coobwaem, ymo Hay4Hbll xypHan «BecmHuk HAH PK» 6b1n1 npuHam 0nsi uH0ekcuposaHusi
e Emerging Sources Citationindex, obHosneHHoul sepcuu Web of Science. CodepxxaHue 8 3mom UHOEK-
cuposaHuu Haxodumcsi 8 cmaduu paccmompeHusi komnaHuel Clarivate Analytics 0ns danbHelwezo
npuHamus xypHana e the Science Citation Index Expanded, the Social Sciences Citation Index u the Arts
& Humanities Citation Index. Web of Science npednacaem kauyecmeo u 2aiybuHy KOHmMeHma Orns
uccnedoeamenel, asmopos, usdamenel u y4dpexdeHul. BkmoueHue BecmHuka HAH PK e Emerging
Sources Citation Index demoHcmpupyem Hawy [pPUBEPXKEHHOCMb K Hauboree akmyarnbHOMY U
enusimesisHoMy MynbmuducyuniuHapHoOMy KOHmeHmy 05151 Hauea2o coobuwecmea.
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FEATURES OF ECONOMIC DEVELOPMENT
AND MONETARY POLICY OF SINGAPORE

Abstract. The relevance of the topic of this study is due to the fact that the balance of payments is a reflection of the
economic condition of the country, as well as a document that covers the entire range of operations of the country in the
foreign economic sphere.

Based on the analysis of modern publications, it is determined that the phenomenon of Singapore causes wide
scientific and practical interest of both scientists and practitioners.

In the article, the authors identified a number of factors that have the most significant impact on the country's
monetary policy.

The stages of development of the monetary policy of Singapore are systematized.

The authors conducted a study of the dynamics of foreign trade in Singapore, analyzed the composition and structure
of imported and exported goods. Based on the analysis of the structure of the balance of payments of Singapore, an
assessment is given of the volumes of capital inflows and outflows.

According to the results of this study, the authors noted obstacles to the economic growth of Singapore, including a
high dependence on exports; reduction in the working—age population; digitalization in the financial sector.

In order to avoid the negative consequences, the growth factors of the main sectors of the Singapore economy were
determined.

The above factors make it possible to compensate for the negative aspects of this economic model, increase the
competitiveness of goods and services and lead to the sustainable development of the main sectors of the Singapore
economy for the long term.

Key words: balance of payments, Singapore, foreign trade, monetary policy.

Introduction. The economy of Singapore is a developed market system focused on the export of
goods in many areas: pharmaceuticals, financial services, electronics, etc. Transnational corporations play
a large role in the economic and economic activities of the country. The development of foreign economic
activity, the openness of the economy of this country and the low level of corruption in government, low
inflation, and GDP is one of the highest other factors in the world.

Singapore has a number of undoubted competitive advantages in the economy, namely: a stable
national currency, economic freedom and a favorable investment climate and a high level of education and
discipline of the population.

It should also be noted the weaknesses of the Singapore economy due to the high share of food and
energy imports, fresh water imports from neighboring countries, as well as the need for specialists in
high—tech fields.

One of the main articles of the economy is foreign trade, which covers most of the country's
expenses. A high share of imports covers Singapore's needs arising from the country's lack of natural
resources. Stable growth rates of the country are supported by the growing foreign exchange mass due to
foreign economic activity.

—— 195=——



Bulletin the National academy of sciences of the Republic of Kazakhstan

Singapore's main foreign trade partners are listed in table 1.

Table 1 — The main partners of Singapore in foreign trade operations

Importing / Exporting Countries Export share, % Import share, %

China 13,7 1,2
Hong Kong 11,5 -

Malaysia 10,8 11,2
Indonesia 8,2 4.8
USA 6,9 11,2
Japan 4,4 6,3
South Korea - 6,1

Compiled by the authors based on: https://www.yestravel.ru/world/economy/exports_partners/

A study of Singapore's monetary policy made it possible to identify several important stages of its
development (table 2).

Table 2 — Stages of Singapore's Monetary Policy Development

Period Stage characteristics Note

1967 — 1980 Management.of the whole complex of objects of the Exchange rate, interest rates, volume of loans, etc.
monetary policy of the country

1965 — 1998 Maintaining monetization pf the economy at the
level of 60-95% and saturation of loans (20—-65%)
The conditions of high openness of the country's [ A policy focused on managing the exchange rate,

1981 — 2012 | €conomy and the development of the currency and | which is the main regulator of inflation. In the process
money markets, the change of the administrative | of adjusting monetary policy, MAS changed the
model of regulation to the market model administrative regulatory model to a market model

We note that another specific feature of Singapore's monetary policy, despite the high share of
foreign capital, is the stability of the monetary base (less than 20% of GDP). As the main mechanism for
achieving this benchmark, MAS (the Central Bank and Singapore's main state financial regulator) defines
exchange rate management.

For Singapore’s Monetary Authority, it’s important to be a developer of the world's first unified QR
code for making payments.

Analysis of publications. Of course, the phenomenon of Singapore arouses the scientific and
practical interest of modern scientists and practitioners. A lot of work is devoted to the study of
Singapore's foreign trade, the structure of its balance of payments, etc. [3-12].

Factors Affecting Singapore’s Monetary Pelicy

compactness and openness of the econom

high impact of large volumes of foreign investment
on the money supply of the country

the dependence of interest rates and exchange rates
on global market factors

imported inflaticn

the need for continuous regulation of MAS income
in the banking sector. which iz negatively affected
by the presence of a budget surplus

Figure 1 — Key Factors Affecting Singapore's Monetary Policy
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Based on the analysis of the literature, the main factors that most actively influence the monetary
policy of Singapore are identified (figure 1).

The results of the research. An analysis of the data of the World Trade Organization in recent years
shows that for 2019 Singapore rose to 13th place in the list of countries in terms of export volume, and to
16th place in terms of import share. A study of the dynamics of foreign trade of Singapore is presented in
table 3.

Table 3 — Dynamics of Singapore's foreign trade 2012—-2019 (million dollars)

2012 2015 2016 2017 2018 2019 Growth
temp. %
Turnover 628953 | 747417 | 9743963 | 9848836 | 9801532 | 9827019 56
Export 335615 | 391118 | 5147412 | 5103294 | 5133910 | 5189927 55
Import 203388 | 356299 | 4596551 | 4745542 | 4667622 | 463779.1 58
Balance
42227 34819 | 550861 | 357752 | 466288 | 55143.6 31

Compiled by the authors based on: https://ru.tradingeconomics.com/singapore/indicators

It is clear that Singapore’s vast air and sea links facilitate interregional and intraregional trade. She is
a vital necessity for this country. The main share of imports of this Asian country falls on raw materials,
fuel and food. Trade with the outside world allows you to sell more than 50% of the national economy.
Consider Singapore's export volumes in the diagrams (figure 2) and imports (figure 3):

Singapore - share in world exports,%

® Singapore - share m world
exports

[ R R N =
R SRR VRS S ]

2008 2010 2012 2014 2016 2017 2018 2019

Figure 2 — Singapore's share of world exports. Compiled by the authors based on:
https://ru.theglobaleconomy.com/Singapore/share_world exports

Singapore - share in world imports, %0

1.5 7 B Singapore - share m world
mports
1
0.5
0 -

2008 2010 2012 2014 2016 2017 2018 2019
Figure 3 — Singapore's share of world imports

Compiled by the authors based on://ru.theglobaleconomy.com/Singapore/share_world_imports

By absolute values and dynamics, you can see approximately equal indicators of export and import.
The trade balance has a stable positive balance, although the volume of exports is slightly higher than the
volume of imports (figure 4).

A significant share of the country's exports is occupied by high—tech products, automobiles, and other
industrial equipment. Import of fuel and raw materials is at a high level. The adjustment of the volume of
foreign trade is not affected by its structure of exports and imports.
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Figure 4 — Singapore trade balance. Compiled by the authors based on:
https://ru.theglobaleconomy.com/Singapore/Trade balance/

In recent years, Singapore has specialized in exporting goods such as transportation equipment,
manufactured goods, and automobiles. Textiles, clothing, yarn, chemicals, fuels and food are imported to a
lesser extent. Of the most imported goods, it is possible to single out automobiles and industrial goods,
and agricultural raw materials are classified as less imported goods.

Let us analyze the structure of the balance of payments of Singapore in table 4 to analyze the inflow

and outflow of capital.

Table 4 — Singapore Balance of Payments for 2019 (Singapore Million)

Balance of pavments items Values
1. Current account a4 2799
a) Balance of goods 761271
Export 544 5873
Import 468 4604
b} Balance of services 484.5
Export 148 805.6
Import 1483211
c) Balance of primary income -3919.8
Receipts 86 8850
Payments Q0 8048
d) The balance of secondary income -5412.1
Public administration -333.1
Other sectors 0790
2. Finance and capital account -35 5863
Financial account -35 5863
a) Direct investment 41 9327
Aszets -28 8428
Liabilities 707955
b} Portfolio investments -51 4471
Aszzets 54 0238
Liabilities 25376,7
c) Financial dertvatives -19 650.9
Aszzets -39.476,2
Liabilities 195153
d) Other investments 3 8690
Aszzets -14 1304
Liabilities 1799594
3. Net omusatons and errors 39123
TOTAL BALANCE(1+2+3) 326059
4. Official reserves -32 60359
a) SDE. 91.8
) Position in the INMF 2331
c) Foreign exchange -32 6626

Compiled by the authors based on: https://www.singstat.gov.sg/
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The current account is mostly positive due to the positive balance of goods and services, the balances
of primary and secondary income are negative. The financial account is negative because the balance of
portfolio investments and financial derivatives is negative. Their assets are in the red. Balances of direct
and other investments are positive. The overall balance is also positive. This is proved by the fact that
capital inflows are greater than outflows. The balance of payments of Singapore has a constant surplus,
including trade in goods, services and capital flows.

Thus, openness in foreign economic policy leads to a constant influx of investments in Singapore,
both direct and portfolio. The country makes very rational use of foreign capital, directing it to the
development of electronics and the processing industry, and recently these funds have also been sent to the
medical industry.

International labor migration plays an important role for Singapore's economic development. The vast
majority of the country's population are immigrants. The country has a low birth rate and high mortality
rate and an increasing average age of the population, which is why Singapore intends to develop
immigration in order to increase the population. International labor migration can alleviate professional
imbalances and labor shortages in the country's domestic markets.

The presence of free economic and offshore zones indicates the openness of the Singapore economy.
Singapore is one of the few countries that is making progress in developing foreign economic policy.
Thanks to free economic zones, industry is developing rapidly, which favorably affects the general
economic condition of the country.

Conclusion Summing up, we consider it necessary to note the possible obstacles to Singapore's
economic growth. Such as:

— high dependence on exports, which makes the country vulnerable while slowing down the global
economy;

— decrease in the number of working—age population. Today, for every person over the age of 65,
there are 5.2 people of working age. According to forecasts, by 2030 this figure will drop to 2 people.

Digitalization in the financial sector. Assessing the prospects, it is important to understand that
Singapore needs to introduce modern technology in all the main sectors of its economy so as not to lose its
recognized world leadership in many sectors.

Thus, the main growth factors for the main sectors of Singapore's economy, which allow avoiding
negative consequences, are:

— developed logistics network and good geographical location allowed Singapore to become one of
the leading centers for trading in oil, steel, grain, coal and sugar;

— the growth in Singapore of the volume of business services to provide legal, financial, managerial
and other assistance (about 16% of GDP);

— investment in human capital (the development of immigration in order to increase the population).

The above factors make it possible to compensate for the negative aspects of this economic model,
increase the competitiveness of goods and services and lead to the sustainable development of the main
sectors of the Singapore economy for the long term.

International labor migration can alleviate professional imbalances and labor shortages in the
country's domestic markets. The presence of free economic and offshore zones indicates the openness of
the Singapore economy. Singapore is one of the few countries that is making progress in developing
foreign economic policy. Thanks to free economic zones, industry is developing rapidly, which favorably
affects the general economic condition of the country.
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eJJIeri SKOHOMHUKAJIBIK YKaFJali bl TaJIIayMeH allHaJIbICAThIH YKOHOMHUCTEP MEH MaMaH/ap YIIiH 6Te MaHbI3/Ibl.

Tesiem GaaHChl — €J1iH YKOHOMHKAIBIK YKaFIalbIHBIH KOPiHiCi, COHBIMEH KaTap eJIJIiH ChIPTKbI 9KOHOMHUKAJIBIK,
cayiaziarbl OapJIbIK OIepaIisUIapblH KAMTUTBIH KY)KaT OOJFaHIBIKTaH, 3ePTTCY/IIH ©3CKTUIIr Ie OChI TYCTa aiKbIHIa-
na tyceni. Tenem GaaHCBIHBIH TEHIePIMCI3AIri )KaFJalbIHA €JJIIH XalbIKapaJblK aKlla-Kap)Kbl )Kyliecine OeiceHi
KaTeIcybl KUbIH. Ka3ipri yakerrta CHHramyp — oJeMJIeri KapKbIHAbI JaMbIIT Kejle jKaTKaH acTaHalapablH Oipi. 3ama-
Hayu OachUTBIMIApAbI Tanaay Herizinne CuHramyp (eHOMEHI FaIbIMIApABIH J1a, TOXKIPUOCIIUIACPAIH ¢ KbI3BIFYIIIbI-
JIBIFBIH TYIBIPATHIHBI AHBIKTAIIIBI.

MakanaHblH MaKCaThl — TOJIeM OalaHCBIHBIH KYPbUIBIMBIH, OFaH OCEP €TETIH IKOHOMHUKAIBIK (DaKTOpIap/bl
3epTTey, COHBIMEH KaTap oHbl CHHTAIyp eNiHIe PEeTTeY IiH HeTi3Ti oficTepiH Oaramnay.

Maxamaga aBTOpiap €JIiH aKlIa-HeCHe cascaThlHa €1dyip BIKIall eTeTiH Oipkarap (aKTOpIapasl aHBIKTAIHI.
MplIcasibl, 5KOHOMUKAHBIH BIKIIAM/IBUIBIFBI MEH AIlBIKTHIFbI, IIETEJIIK HHBECTUIHSI KOJIIEMIHIH eJI/IiH aKIla Maccachl-
Ha OCEpIHIH >KOFApbUIbIFBI, MAHbI3AbIK MOJIIEpPIeMe MEH BaiioTa OaraMbIHBIH OJEMJIK HapbIK (akTopiiapbiHa
TOYeNALNIri, HH(DIAMSIHBIH HUMIOPTTAIFAH CUIIATHI )KOHE TEpic ocep eTeTiH 0aHK ceKTopbHAarbl MAS Kipic KeneMiH
YHEMI perTey KaxeTTUIiri, 0ro/pKeT NpoUIUTIHIH SCepiH ajFa TapTyFa 0oJabl.

Aptopnap CHHramypjblH aKila-HeCHE CasiCaThIHBIH JaMy KE3CHICPIH KYHeNen, epeKIICiriH MIeTeNIiK
KaIUTaJIbIH KaThICYbl HETI31HC aKia 0a3achbIHbIH TYPAKThUIBIFBIH AaHBIKTAIbI.

ABtopiap CHHramypaarbl CHIPTKBI cayla IWHAMHKACHIH 3€PTTEMi, MMIIOPTTAJIATHIH YKOHE JKCIOPTTAIATHIH
Tayapyiap KypaMbl MEH KYPBUIBIMBIH Tanganel. Cayna OanaHChl MalJachIHBIH TYPAKTBUIBIFBI aHBIKTAJbI, JCTCHMEH
AKCIOPT KOJIEMi UMITOPT KOJIEMiHEH 0ipa3 achlll TyCei, IKCIIOPT MeH UMITIOPTTHIH KYPBUTBIMBI SIIIH CBIPTKBI cayaa-
CBIHA 9cep eTIEHIi.

CuHramypapH TesxeM OalTaHCHIHBIH KYPBUIBIMBIH Talfay HETi3iHIe KaluTall aFbIHBIHBIH KejeMi OararmaHaipl.
3epTTey KYMBICTAphl KOPCETKEH/ICH, aFbIMIArbl IOT Tayap MEH KbI3METTEPIiH OH CalbJOChiHA OANIaHBICTBI — OH,
OacTankpl KoHEe KalTanmama Kipic cambAaochl — Tepic. KapKel mOTH — Tepic, OWTKEeHI MopTdenbaik HHBECTUIUSIIAD
MEH TYBIH/IbI Kap:Kbl KYPaJIapbIHbIH calblochl — Tepic. Tikeneil xoHe O0acka MHBECTHLUSIIAPABIH CAlIbIOChI — OH.
JKannbr Tene-renikTe — oH. Kamuran kipici KalThIMbIHA KaparaHaa KeOipek ekeHuiri nanenaenai. CUHramypabiH
TejieM OalaHChl Tayap, KbI3MET JKOHE KalluTall aFbIHBIMEH KOCa allFaH/ia CalIbA0Chl TYPAKThI OOJIBIIT KeJe .

3eprrey HoTKenepi OoiibiHIIA aBropyiap CHHramypblH 3KOHOMHKAJIBIK TYPFbIIA JaMyblHa Kexeprijiepiai —
AKCIOPTKA ipl TOYSIIUTIKTEP/i Keecifiel aTam oTTi; eHOCKKEe KaOUIeTTI )KacTaFbl XalbIKTBIH a3al0bl, Kap)Kbl CEKTO-
PBIHAAFBI TUPPIAHABIPY. XaTbIKapaTblK CHOCK KOIli-KOH KaFIaibl KOCION TCHrepiMCI3/IiK TICH eNJIIH 11K HApbIFbIH-
JIAFbI JKYMBIC KYIIIHIH KETICIICYIIUIITiH a3aiTa aiajbl.

Tepic canmapasiH anapH any yuriH CHHramyp SKOHOMHUKACHIHBIH HETi3Ti CEKTOPBIHBIH MBIHAIAH ecy (dakTop-
JIapbl AHBIKTANIIBI: JAMbIFAH JIOTUCTUKAIIBIK eIl HOHE JKaFpanusiIblK opHanacysl CHHramypra MyHai, 60iaT, acThIK,
KeMip JKOHE KAaHT CayNachIHBIH JKETEKIIl OpPTaIBIKTapBIHBIH Oipi Oomyra MyMkiHAiK Oepmi; CuHramypae 3aH,
KapKBUTBIK, O0acKapyIIbUIBIK JKOHE 0acka KeMeK KepceTy OoibIHIIa ickepiik Kei3MmerTepAin ecyi (DKO-nin 16%);
aJ1aM KaIluTaJblH HHBECTULHSIIAY .

XKorapbiia aranrad GakTopiap SKOHOMUKAIBIK MOJIEIIbIIH KaFbIMChI3 JKaKTapblH OTEyre, Tayapiap MeH Kbi3-
METTepAiH Oocexere KaOUIETTUINIH apTThIpyFa JKOHE y3akMep3imii repcrektuBa OoiibiHIIa CHHramyp 5KOHO-
MHKACBIHBIH HETI3 CEKTOPJIaPBIHBIH TYPAKTHI 1aMybIHA KOJ amiaisl. CHHranyp — ChIpTKbI SKOHOMHUKAJIBIK CasiCaTTh
JlAaMBITyJla caHayJibl enaeplid Oipi. EpkiH SKOHOMHUKaJIBIK aiiMakTap KapKbIHAbI MHIYCTPHUSUIBIK JaMmyFa CENTiriH
TUTi3e/1i Opi SIJIIH KaJTbl SKOHOMHUKAJIBIK KaFIaiblHA OH BIKIAJ CTE/Ii.

Tyiiin ce3nep: Tenem Oanancel, CHHTamyp, CHIPTKEI cayJia, aKIa-HECHE CasiCaThl
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OCOBEHHOCTH 3KOHOMHUYECKOTI'O PA3BUTUA
U JEHEXXHO-KPEJIATHOM MOJUTUKA CUHTAITYPA

AnHotanusi. adopmanust o cocTOSSHUM BHEITHEIKOHOMHUUYECKOH JIESTEIBHOCTH CTPAaHBI UMEET O4€Hb 0O0JIb-
10 3Ha4E€HHE Ul SKOHOMHCTOB M CHELHMAIMCTOB, 3aHUMAIOIIUXCS MIPOrHO30M, CTATUCTUKOW M aHAIN30M SKOHO-
MHUYECKOT'0 MOJIOXKEHHS B CTpaHe. AKTYaIbHOCTh TEMBI IAaHHOT'O MCCIIEA0BaHUS 00yCIIOBIICHA TEM, UTO IUIATEKHBINA
OayaHC SBISETCS OTPaKEHHEM 3KOHOMHYECKOTO COCTOSHHS CTPaHbl, a TAKXKE JIOKYMEHTOM, KOTOPBIH OXBaTHIBAET
BECh KOMIUICKC OIIepallMii CTpaHbl BO BHEIIHEIKOHOMHYECKOH cdepe. B ycnoBusx HecOamaHCHpOBAaHHOCTH
IUIATEKHOTO OaaHca CTpaHa HE MOXKET aKTHB-HO y4acTBOBAaTh B MEXIYHapOIHOW BamOTHO-(pHHAHCOBOH cucteme. B
COBpEeMEHHOW peanpHOCTH CHHramyp — OfHA M3 CaMbIX JUHAMHUYHO pa3BHBANOMIMXCs cTosul Mupa. Ha ocHoBe
aHaJIM3a COBPEMEHHBIX ITyOsmKanmii ompezneneHo, 4ro ¢eHoMmeH CuHramypa BBI3BIBACT INUPOKMH HAy4HBIH WU
MPaKTHYECKUI HHTEPEC KaK YUCHBIX, TaK U CIIEIIHAINC-TOB-TIPAKTUKOB.

Lenp naHHOW CTaThU COCTOMT B HM3YYEHHH CTPYKTYpPBI IUIATE)KHOTO OajlaHCa, YKOHOMHYECKHX (DaKTOpOB,
BJIMSIFOINMX HA IJIATEXKHBIN OallaHC, a TAKXKE B OIICHKE OCHOBHBIX METOJIOB €TI0 peryIMupoBaHus B crpane CHHramyp.

B craree aBTOpaMu BbIsiBIIEH psn (aKTOPOB, OKAa3bIBAIOUIMX HanboJee CYIIECTBEHHOE BIHMSHUE Ha JEHEXHO-
KPEIUTHYIO HOJIMTHKY CTPaHbl. DTO KOMIIAKTHOCTh ¥ OTKPBITOCTh SKOHOMHKH, BBICOKOE BIMSTHHE OOJIBIINX 00HEMOB
WHOCTPAaHHBIX WHBECTHLMH Ha JEHEXKHYIO MacCy CTpaHbl, 3aBUCHMOCTb pa3MepOB IPOLEHTHBIX CTaBOK M Kypca
BAIIOTHI OT ()aKTOPOB IIOOATLHOTO PBIHKA, HMIIOPTHPYEMBIH XapakTep HHOISAIUN 1 HE0OOXOIUMOCTh B TIOCTOSIHHOM
perynupoBannd MAS 00beMOB JOXOHOB B 0aHKOBCKOI cdepe, Ha KOTOpPBIE OKa3hIBacT HETATUBHOE BIIMSHUE HAIU-
yne mnpoduuura OroKeTa. ABTOpPaMH CHCTEMAaTH3UPOBAHBI JITAIBl PA3BUTHS JIEHEKHO-KPEOUTHON IOJUTHKA
CuHramypa, BBISIBICHA ee creruduyueckas 0COOCHHOCTh — CTaOMIIBHOCTD JCHEXKHOH 0a3bl NP BBHICOKOM YPOBHE
MPUCYTCTBUSI MHOCTpaHHOTo KamuTana. [IpoBeneHo uccnenoBaHne AWHAMUKY BHemHeH Toprosiau CuHramypa,
MIPOAHAIN3NUPOBAHBI COCTAB U CTPYKTypa UMIIOPTHPYEMBIX U 3KCIOPTUPYEMBIX TOBApOB. BBISBICHO, YTO TOPrOBBIi
OaylaHC UMEET CTa0WIBHOE TMOJOXKHUTEIBHOE Callbl0, XOTS 00BhEM JKCIOpTa B Majod CTEMEHHM IMPEBBINIAET 00beM
UMIIOPTa; CTPYKTYpPa 3KCIOPTa M UMIIOPTA HE BJIMSET Ha 00bEMbI BHEITHEW TOPTOBIIU CTPAHBI.

Ha ocHoBe aHanu3a cTpyKTypbl IuiatexxHoro Oamanca CuHramypa JaHa oleHKa 0ObEMOB IPHUTOKA U OTTOKa
Kanuraia. B xone uccienoBaHusl yCTaHOBJIEHO, YTO CYET TEKYIIUX ONEpanuii MOJOXKUTENeH B OOJblIei JacTh 3a
CYET IIOJIOKHUTENIFHOTO OajlaHca TOBapOB M yCJIyTr, OalaHCHl MEPBHYHBIX M BTOPUYHBIX JI0XOJOB OTPHLATEIBHBI.
DHHAHCOBBIN CUET UMEET OTPUIIATENIFHOE 3HAYEHHE, IIOTOMY YTO OanaHc NopTheNbHBIX HHBECTHIINH U (PMHAHCOBBIX
JIEpUBATUBOB OTPHUIIATENbHBIN. bamaHChl NPsMBIX M NPOYMX WHBECTHLHWI MOJOXWTENbHBL. OOImMi OanaHCc Takke
noJoXkuTeeH. JlokazaHo, YTO MPHUTOK KamuTaua Ooiblne, 4eM oTTOK. [lmatexusiii 6amanc CuHramypa uMeeT moc-
TOSIHHOE TTOJIOXKUTEIBHOE CallbJI0, B TOM YHCIIE IO TOPTOBIIC TOBAPAMH, YCIyraMy M ABWKECHHUIO KaIHTaa.

Ilo pe3ynbTaraM AaHHOTO MHCCIEIOBAaHHMS AaBTOPAMH OTMEUEHBI IPEISITCTBHA [UII KOHOMHUYECKOTO pOCTa
Cunramypa, B 4HCIie KOTOPBIX BBICOKAasl 3aBUCHMOCTb OT JKCIIOPTA; YMEHBIIEHHE YHCIAa HACEJIEHHsS B TPYAOCIO-
coOHOM Bo3pacTe; nudpoBHu3alys B GHUHAHCOBOM CeKTOpe. MexxayHapoaHas TPyAOBas MUTPalus MO3BOJISAET CMAT-
YUTh IPOPECCHOHANBHBIN AUCOaIaHC U HEOCTATOK paboYel CIIIbI HA BHYTPSHHUX PHIHKAX CTPAHBI.

Jaist yxozia OT HEraTHBHBIX MOCIIEACTBHIA ONpeeIeHbl (PaKTOPhl POCTa OCHOBHBIX CEKTOPOB 3KOHOMHKH CHHra-
mypa: pa3BuTas JOTMCTHYECKas CeTh M yAauyHoe reorpaduueckoe pacrojoxkeHue no3Boimwid CHHramypy cCTaTh
OJHUM M3 BEIYyLIMX LIEHTPOB TOPrOBIM He(TH, CTaly, 3€pHOBBIMH, YIS M caxapa; pocT B CuHramype odbema
OM3HEC-yCIIyr 10 NMPEJOCTaBICHHIO TTOMOIIM FOPUINYECKOl, (ruHaHCOBOMW, yrpaBieHueckod u np. (okono 16 %
BBII); nuBecTrpoBaHKE B YEJIOBEUSCKUN KalnTall.

BrimenaszBannbie ()aKTOPBI MO3BOJISIOT CKOMIIEHCHPOBATh OTPHULIATEIbHBIE CTOPOHBI JAHHOH 3KOHOMHYECKOH
MOJIETIH, TTOBBICUTh KOHKYPEHTOCIOCOOHOCTh TOBAapOB M YCIYT M NPUBECTH K YCTOMYMBOMY Pa3BUTHIO OCHOBHBIX
orpacieil skoHoMukn CuHramypa Ha JOJTYIO mepcnekTuBy. CHHramyp — OJHAa W3 HEMHOTHX CTpaH, KOTopas
J00MBaeTCsl yCHEXOB B PAa3BUTHM BHEITHEIKOHOMHYECKON MONMTHKU. Hanmnune cBOOOIHBIX SKOHOMHYECKHX 30H
obecriednBaeT ObICTPBIE TEMITB PA3BUTHS ITPOMBIIUICHHOCTH, YTO OJIarONpHATHO HOBIMAECT HA OOLIEIKOHOMUYECKOE
COCTOSTHHE CTPaHBbI.

KuroueBble ci10Ba: miarexxHbiii 6ananc, CHHramyp, BHEIIHETOPTrOBBIE OIEPaLliY, KPeJUTHO-ICHEKHas! [TOJIUTHKA.

— 201 ——



Bulletin the National academy of sciences of the Republic of Kazakhstan

Information about authors:

Maisigova Leila A., candidate of economic sciences, Ingush State University, Magas, Russia;
maisigova@yahoo.com; https://orcid.org/0000-0003-2148-4924

Niyazbekova Shakizada, Ph.D., associate Professor, Moscow Witte University, Academy of labor and social
relations, Russia; shakizada.niyazbekova@gmail.com; http://orcid.org/0000-0002-3433-9841

Bunevich Konstantin, Ph.D., associate Professor, Moscow Witte University, Russia; kbunevich@mail.ru;
http://orcid.org/0000-0001-6844-0377

Saiymova Meiramkul, = PhD, Professor, Atyrau  oil and gas university named after safi
utebayev, Atyrau, Kazakhstan; http://orcid.org/0000-0003-4089-1744

Blazhevich Oleg, Ph.D. in Economics, Associate Professor, V.I. Vernadsky Crimean Federal University,
Simferopol, Russia; blolge@rambler.ru; http://orcid.org/0000-0002-3582-5649

Issayeva Bibigul, PhD, L. N. Gumilyov FEurasian national university, Nur-Sultan, Kazakhstan;
http://orcid.org/0000-0002-8109-2896

Rey L.Yu., Doctor of philosophy PhD, Chernorizets Khrabr free University of Varna, Varna, Bulgaria;
sayat01@mail.ru; https://orcid.org/0000-0002-7051-8126

REFERENCES

[1] Ayupova Z.K., Kussainov D.U., Beisenbayeva M.T., Nagan Winston Central Asian region at the focus of geopolitical
interests // Bulletin of the National Academy of Sciences of the Republic of Kazakhstan. Vol. 1, N 383 (2020), 6-13. P. 192-199.
DOI: 0i.org/10.32014/2020.2518-1467.1.

[2] Pantielicieva N., Mishchenko S., PanticlicievaK. The financial mechanism for providing investment lending to the
economy of Ukraine with the participation of international financial institutions // Bulletin of the National Academy of Sciences
of the Republic of Kazakhstan. Vol. 6, N 382 (2019), 6-23. P. 141-154. DOI: oi.org/10.32014/2019.2518-1467.141.

[3] Global economy [Electronic resource]. access mode: https://ru.theglobaleconomy.com/Singapore/share_world exports/
(date of the application: 27.02.2020).

[4] Nurpeisova A.A., Niyazbekova Sh.U., Dyussembayeva L.K., Seitova Zh.A. Problems of development of mathematical
models and creation of innovative products in the Republic of Kazakhstan. DOI https://doi.org/10.2991/ismge—19.2019.103

[5] Igaliyeva Laura, Shakizada Niyazbekova, Madina Serikova, Zita Kenzhegaliyeva, Galym Mussirov, Anna Zueva,
Yuliya Tyurina, Leila Maisigova. Towards environmental security via energy efficiency: a case study // Entrepreneurship and
sustainability issues. 2020. Vol. 7, N 4 (June). ISSN 2345-0282 (online). http://jssidoi.org/jesi/
http://doi.org/10.9770/jesi.2020.7.4(61)

[6] Asian Vector: Singapore. [Electronic resource]. URL: http://asiavector.ru/countries/singapore/

[7] EREPORT.RU World economy. [Electronic resource]. URL: http://www.ereport.ru/stat.php?razdel=country&
count=singapore

[8] Institute of Economic and Legal Studies. [Electronic resource]. URL: http://www.be5.biz

[9] Niyazbekova Sh., Grekov LE., Blokhina T.K., Mussirov G., Aetdinova R., Suleimenova B.B., Bunevich K.G.,
Burkaltseva D.D. Macroeconomic analysis of the securities market of the Republic of Armenia // Bulletin of National Academy of
sciences of the Republic of Kazakhstan. ISSN 1991-3494. Vol. 1, N 383 (2020), 156-162. https://doi.org/10.32014/2020.2518—
1467.19

[10] The financial analysis. [Electronic resource]. URL: http://www.confinex.ru

[11] Panzabekova A., Kolbayev M., Nyurlikhina G., Velesco S. Current trends of direct foreign investment in the world //
Bulletin of the National Academy of Sciences of the Republic of Kazakhstan. Vol. 4, N 380 (2019), 6-14. P. 201-207. DOLI:
oi.org/ 0.32014/2019.2518-1467.86.

[12] Ayupova Z.K., Kussainov D.U., Bekbergenova A.K. Influence of integration processes on the development of the
legal systems of the countries of Central Asia // Bulletin of the National Academy of Sciences of the Republic of Kazakhstan.
Vol. 3, N 373 (2018), 6-14. P. 224-229.

[13] Sanalieva L.K., Kengzhegalieva G.B., Idelbayeva A.S., Niyazbekova Sh.U. Investigation of modern economic
mechanisms for construction of the intellectual potential of the country as a moving factor of innovative economic development //
Bulletin of the National Academy of Sciences of the Republic of Kazakhstan. Vol. 5, N 375 (2018), 6-11. P. 144-148. DOLI:
oi.org/ 0.32014/2018.2518-1467.1.

[14] Trends and consequences of introduction of automation and digitalization of enterprises, industry, and economy. Olga
Sergeevna Sivash, Diana Dmitrievna Burkaltseva, Irina Vladimirovna Kurianova, Dmitry Valerievich Nekhaychuk, Alexey
Alekseevich Stepanov, Andrey Sergeevich Tyulin, Shakizada Niyazbekova (ISSN 07194706—Chile-WoS), 02, 697277.
http://www.archivosrevistainclusiones.com/gallery/2%20v01%207%20num%20vallesespecialleabriljunio2020revinclusi.pdf
Revista inclusiones. ISSN 0719-4706. Vol. 7. abril/junio 2020

— 202 ——



ISSN 1991-3494 6. 2020

[15] Nurzhanova A.N., Shamisheva N.K., Issayeva B.K. Risks in the development of small and medium-sized businesses
/I News of the national academy of sciences of the Republic of Kazakhstan. Series of social and human sciences. Vol. 1, N 329
(2020), 167-173. ISSN 2224-5294. https://doi.org/10.32014/2020.2224-5294.19

[16] Towards environmental security via energy efficiency: a case study. Laura Igaliyeva, Shakizada Niyazbekova, Madina
Serikova, Zita Kenzhegaliyeva, Galym Mussirov, Anna Zueva, Yuliya Tyurina, Leila Maisigova // Entrepreneurship and
Sustainability Issues (Q1 precentile 98) 7 (4): 3488-3499. https://doi.org/10.9770/jesi.2020.7.4(61)

[17] Nurpeisova A.A., Niyazbekova Sh.U., Dagmirzaev O.A., Dzholdosheva T.Yu., Kolesnikova E., Mandrazhi Z.,
Maisigova L.A., Kurmankulova R.Zh. Statistical analysis of variability of data of the agrarian sector of Kazakhstan economy //
Bulletin of national academy of sciences of the Republic of Kazakhstan. ISSN 1991-3494. Vol. 4, N 386 (2020), 165-172.
https://doi.org/10.32014/2020.2518-1467.116 UDC 338.43

[18] Abenova Maira, Agumbaeva Asiya, Madysheva Asem, Niyazbekova Shakizada, Omarhanova Zhibek (2019) Methods
of organizing internal audit in the organization of water supply // National Academy of sciences of the Republic of Kazakhstan.
DOI: 10.32014/2019.2224-5294.178

[19] Sobol T.S. (2018) Modern level and quality of life of the population of Russia // Bulletin of Moscow University
S.Y. Witte. Series 1: Economics and Management. 2018. N 2 (25). P. 7-14. doi: 10.21777 / 2587-554X-2018-2-7-14

[20] Zueva L.A. (2017) On the development of methods for analyzing and evaluating the socio—economic development of
regions // Bulletin of Moscow University. S.Y. Witte. Series 1: Economics and Management. 2017. N 4 (23). P. 27-36. doi:
10.21777 / 2587-9472-2017-4-27-36

[21] Nazarenko O.V., Niyazbekova S.U. Modern condition and prospects of development of the oil and gas sector of the
Republic of Kazakhstan // Moscow University Herald. S.Y. Witte. Series 1: Economics and Management. 2018. N 4 (27). P. 7-14.
doi: 10.21777 / 2587-554X-2018-4-7-14

[22] Balabanova O.N., Aetdinova R.R., Balabanov I.P. (2014) The modern methods of increase of management efficiency
of small and medium businesses. 11. 558-561.

[23] World Economic Outlook. October 2017, P. 214-216 https://www.scopus.com/record/display.uri?eid=2-s2.0-
84904421357 &origin=inward&txGid=7{47cf18bd3259becOcd5e84a37a0fb1l

[24] Nurpeisova Ardak, Shakizada Niyazbekova, Lazzat Dyussembayeva, Zhanat Seitova. Problems of development of
mathematical models and creation of innovative products in the Republic of Kazakhstan. DOI https://doi.org/10.2991/ismge-
19.2019.103 https://www.atlantis-press.com/proceedings/ismge-19/125912532 1st International Scientific Practical Conference
"The Individual and Society in the Modern Geopolitical Environment" (ISMGE 2019)

[25] Niyazbekova Sh.U., Grekov LE., Blokhina T.K. The influence of macroeconomic factors to the dynamics of stock
exchange in the Republic of Kazakhstan // Economy of region. 2016. Vol. 12, N 4. P. 1263-1273. DOI: 10.17059/2016-4-26

[26] Nurpeisova A., Mauina G., Niyazbekova Sh., Jumagaliyeva A., Zholmukhanova A., Tyurina Yu., Murtuzalieva S.,
Maisigova L. 2020. Impact of R&D expenditures on the country's innovative potential: a case study // Entrepreneurship and
Sustainability Issues, 8 (2), 682-697. http://doi.org/10.9770/jesi.2020.8.2(41)

— 203 ——



ISSN 1991-3494 6. 2020

Publication Ethics and Publication Malpractice
in the journals of the National Academy of Sciences of the Republic of Kazakhstan

For information on Ethics in publishing and Ethical guidelines for journal publication
see http://www.elsevier.com/publishingethics and http://www.elsevier.com/journal—-authors/ethics.

Submission of an article to the National Academy of Sciences of the Republic of Kazakhstan implies
that the described work has not been published previously (except in the form of an abstract or as part of a
published lecture or academic thesis or as an electronic preprint,
see http://www.elsevier.com/postingpolicy), that it is not under consideration for publication
elsewhere, that its publication is approved by all authors and tacitly or explicitly by the responsible
authorities where the work was carried out, and that, if accepted, it will not be published elsewhere in the
same form, in English or in any other language, including electronically without the written consent of the
copyright-holder. In particular, translations into English of papers already published in another language
are not accepted.

No other forms of scientific misconduct are allowed, such as plagiarism, falsification, fraudulent data,
incorrect interpretation of other works, incorrect citations, etc. The National Academy of Sciences of the
Republic of Kazakhstan follows the Code of Conduct of the Committee on Publication Ethics (COPE),
and follows the COPE Flowcharts for Resolving Cases of Suspected Misconduct
(http://publicationethics.org/files/u2/New_Code.pdf). To verify originality, your article may be
checked by the Cross Check originality detection service http://www.elsevier.com/editors/plagdetect.

The authors are obliged to participate in peer review process and be ready to provide corrections,
clarifications, retractions and apologies when needed. All authors of a paper should have significantly
contributed to the research.

The reviewers should provide objective judgments and should point out relevant published works
which are not yet cited. Reviewed articles should be treated confidentially. The reviewers will be chosen
in such a way that there is no conflict of interests with respect to the research, the authors and/or the
research funders.

The editors have complete responsibility and authority to reject or accept a paper, and they will only
accept a paper when reasonably certain. They will preserve anonymity of reviewers and promote
publication of corrections, clarifications, retractions and apologies when needed. The acceptance of a
paper automatically implies the copyright transfer to the National Academy of Sciences of the Republic of
Kazakhstan.

The Editorial Board of the National Academy of Sciences of the Republic of Kazakhstan will monitor
and safeguard publishing ethics.

— 3771 ——



Bulletin the National academy of sciences of the Republic of Kazakhstan

[IpaBuna opopmieHus cTaThby 171 MyOIHUKAIMK B )KypHaIe CMOTPETh Ha caiTe:

www:nauka—nanrk.kz
ISSN 2518-1467 (Online), ISSN 1991-3494 (Print)

http://www.bulletin—science.kz/index.php/en/

Penakropet M. C. Axmemosa, /]. C. Anenos, A. Axmemosa
Bepctka Ha xommsliotepe /. A. A6opaxumosoti

IToxmucano B meuats 10.12.2020.
dopmar 60x881/8. bymara odcernas. [Teuars — puzorpad.
23,6 m.o1. Tupax 500. 3aka3 6.

Hayuonanvnas akademus nayk PK
050010, Anmameut, ya. llleguenko, 28, m. 272—13-18, 272—13-19



